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Onpenenenus

"3aemMHBIE CpeACTBA" 03HAYAIOT JTHO0YIO
OTBETCTBEHHOCTH (B KQUE€CTBE OCHOBHOTO
HJIN IOPYUYUTCIIBHOT'O NI I/IHOI‘O) B
OTHOIIICHHH:

(a) meHexHBIE CPEICTBA, B3SATHIC B IOJT WU
MPUBJICYCHHBIC (HO UCKITFOYAs
HEBO3MEIIAEMbIN aKITMOHEPHBIN KalmuTall) U
MPOLIEHTHI (WK JTIO0YI0 JPYTYIO
SKBHUBAJIEHTHYIO CYMMY ) IO HUM;

(b) mroOBIe aKIENTHI TIOOBIM OAHKOM HITH
MPUHUMAIOIINM JIOMOM TI0 JIF00OMY
aKIEITOBOMY KPEIHTY;

(B) moboe goaroBoe 00s13aTenbCTBO (OYIH TO
o0ecreueHHOe WK HEOOECTICUeHHOE);

(d) mroObie obmUTanuK, aKKPEIUTHB HITH
110100HBIE HHCTPYMCHTHI,

(e) mobas apeHaa (C BO3MOXKHOCTBIO M 0€3
BO3MO>KHOCTH MOKYIIKH) C LIETBIO
MpUBJICYEHUS (PUHAHCUPOBAHMUS;

(f) Bo3HarpaxieHue 3a mpruoOpeTeHUE
aKTHUBOB WJIM YCIYT B 00BbEMe, OIeKAIEM
BHIIJIaTE OOJIee YeM uepe3 HECKOIBKO
MECSIIIEB MOCTIe JaThl IPHOOPETEHUS UIIH
BJIQJICHHS IMU; & TAKXKe

(g) neHexxHBIC CPEACTBA, TOJTYYCHHBIC OOJIee
4yeM 3a <> MecCsILEB 10, HO C yU4eTOM
MIOCTaBKH TOBAPOB 1 / MJIM YCIIyT WIIN
BBITTOJIHEHUS JIIOOBIX APYTUX 0053aTEIbCTB.

"[IporHo3 koMnaHuu" 03HA4YaeT MPOTHO3
JBUKEHUSI IEHE)KHBIX CPEJICTB, B KOTOPOM
yKa3aHbl OKOHYATENbHbIH KOAPPHUIUEHT
MTOKPBITHS TIO CpOKaM U KOd(hPuImeHT
MOKPBITUS IIPOEKTA, IOATOTOBJIEHHBIN B
COOTBETCTBHUH C ITYHKTOM <> (IIPOTHO3bI

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

Definitions

"Borrowings" means any liability (whether as
principal or surety or otherwise) in respect
of:

(a) moneys borrowed or raised (but
excluding non-redeemable share capital) and
interest (or any other amount equivalent
thereto) thereon,;

(b) any acceptances by any bank or accepting
house under any acceptance credit;

(c) any debenture (whether secured or
unsecured);

(d) any bonds, letter of credit or similar
instruments;

(e) any lease (whether with or without an
option to purchase) for the purpose of raising
finance;

(f) the purchase consideration for assets or
services to the extent payable more than <>
months after the date of acquisition or
possession thereof; and

(g) Moneys received more than <> months
prior to but in consideration for the supply of
goods and/or services or the performance of
any other obligations.

"Company's Forecast" means a cash flow
projection setting out the Final Maturity
Cover Ratio and Project Cover Ratio
prepared in accordance with Clause <>
(Company's Forecasts).

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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KOMITaHHH ).

"NuTepec Komnanuu" o3Havaer Bech
TeKymuii u Oynynuii uaTepec Kommanuu
IIpoekry, a Takke Bce CornameHus o
[IpoekTte, CooTBercTByIOmME CornameHus u
Oo6nexTsl [poekrTa.

"Komnanus Ilerponeym" o3Hagaer qoito
Kommanuu B [1poekte Iletponeym (u
BKJIIOYAET B ce0s €€ JOJII0 U MIPABO HA TaKyIO
He(Th).

"JlaTa 3aBepileHus" 03HaYaeT
[mpakTrueckoe 3aBepuieHue [Ipoekra -
ONUIINTE KPUTEPHH |.

"OnacHoe BemecTBO'" 03HayaeT JIF00bIE
paZlMOaKTUBHBIE BBIOPOCHI U JIF0O0E
MIPUPOTHOE HITH UCKYCCTBEHHOE BEIIECTBO
(Oymp TO B TBEpOW MM KUAKOU popme uimu
B (hopMe ra3a Wi 1mapa u OTACITHHO WU B
COUYETAHHH C JTFOOBIM JIPYTUM BEIIECTBOM ),
KOTOPOE B CHITY €T0 UCTIOJIh30BAHUS B
COEIMHEHUH C WK OOHapy>KEHHE,
MPHUCYTCTBUE WK BEIOpOC Ha MecTe [IpoekTa
wu moboro u3 O6wvekToB [IpoekTa, cozmaet
MaTepHaAbHBIA PUCK IPUYMHEHUS Bpea
YeNIOBEKY U JIIOOOMY IPYroMy KUBOMY
OpraHu3My WJIM HaHECEHUs Bpea
OKpY’Kalollen cpeze, 00IIeCTBEHHOMY
3IOPOBBIO MJIH 0JIATOCOCTOSIHUIO, BKITFOUAs
TM00BIe KOHTPOJIUPYEMBIE, CTIelIUaTbHbIE,
OTlacHbIE, TOKCHYHBIC, PAJIMOAKTHBHBIC UITH
OITaCHBIE OTXO/BI.

"CTOMMOCTb pa3pabOTKu" 03HAYACT:

(a) mponopuroHanbHas goist Kommanuu Bo
Bcex pacxogax (0yZib TO KallUTaJIbHOTO
XapakTepa Wi UHBIM 00pa3oM),
MTOHECEHHBIX WJIM MOHECEHHBIX B PaMKax WUJIU
II0CJIe <> B PaMKax IIPOCKTHBIX COTJIAICHUN
U B cooTBeTCTBHH ¢ [11anom pa3BuTus;

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

"Company Interest" means all of the
Company's present and future interest in the
Project and all Project Agreements, Relevant
Consents and Project Facilities.

"Company Petroleum" means the Company's
share of Project Petroleum (and includes its
interest in, and entitlement to, such
petroleum).

"Completion Date" means [practical
completion of Project - describe criteria].

"Dangerous Substance" means any
radioactive emissions and any natural or
artificial substance (whether in solid or liquid
form or in the form of a gas or vapor and
whether alone or in combination with any
other substance) which, by virtue of its use in
connection with, or discovery, presence or
emission at the site of, the Project or any of
the Project Facilities, gives rise to a material
risk of causing harm to man or any other
living organism or damaging the
environment or public health or welfare,
including any controlled, special, hazardous,
toxic, radioactive or dangerous waste.

"Development Costs" means:

(a) the Company's proportionate share of all
expenditure (whether of a capital nature or
otherwise) incurred or to be incurred on or
after <> under the Project Agreements and
in accordance with the Development Plan;

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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(6) Bce (huHAHCOBBIC PACXO/IHI,
MNPUYUTAOIUCCA U TOAJIC)KAIIUEC OIIATC OO
JlaThl 3aBepIICHUS; a TAKKE

(¢) ropunnueckue u mpodhecCuoOHaATbHBIC

KOHCYJIbTaTUBHBIEC pacxobl Kommanuu,

MTOHECEHHBIE B CBS3H C TIEPETOBOPAMH TIO
Kpenurtnoit nunum.

"ITnan pazpabotku" o3nayaer Ilporpammy
pa3paboTKu U pa3pabOTKH MECTOPOKICHUS -
IIpunoxxenue B, yrBepxkacHHOE <>
2- <

"OOpemeHeHre" o3HaYaeT JIIOOYIO UITOTEKY,
3aJI0TOBOE y/IepKaHHe, 3aJI0T, HAYUCICHHE,
YCTYIIKY B BUJI€ OOecrieueHusi, HIOTEKH,
o0ecTeYnTeIbHOI0 HHTEpeca, TpacTa Uitk
J000T0 IPYroro CorjameHus uin
JIOTOBOPEHHOCTHU 00 00eCTIeueHUH.

"DKOoIOTHYECKOE MPaBo’ 03HaYaeT 1000t
3aKOH, TTOCTAHOBJICHUE, KOACKC MTPAKTUKH
WM TOMY TTOJI00HOE, 3aTparuBarOIIHiA
[IpoekT u kacaromuiics 3auThl 370POBbS
JIIOEN UK OKPYKAIOLIEH Cpelibl Uiln
yCJIOBHH Ha pabodyeM MeCTe WId MPH
MIPOU3BOJICTBE, TPAHCIIOPTUPOBKE, XpPaHEHUH,
00paboTKe, mepepaboTKe WIH YTUIU3AIUN
OnacHrble BEIIECTBA.

"DKOJIOTHYECKas! JTULEH3UA" 03HaYaeT JIF000e
paspelnieHue, JIMIEH3UI0, pa3peliecHue,
coryiacue wiu apyroe onobpenue, Tpedyemoe
JIFOOBIM DKOJIOTHYECKUM 3aKOHOM.

"MUHAHCOBBIN TOKYMEHT'" O03HAYaAET
Hacrosmee Cormamenne, O0auramuo, <>,

"OkoHuUaTeNbHBINA KO3()(PULIMEHT MOKPHITHS
10 CpOKaM MoramieHus" o3HadaeT B J000e
BpeMms A; B, rae:

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

(b) all finance charges due and payable prior
to the Completion Date; and

(c) The Company's legal and professional
advisory expenses incurred in connection
with the negotiation of the Facility.

"Development Plan" means Field
Development and Production Programmed -
Annex B approved by on<>20 <>

"Encumbrance" means any mortgage, lien,
pledge, charge, assignment by way of
security, hypothecation, security interest,
trust or any other security agreement or
arrangement.

"Environmental Law" means any law,
regulation, code of practice or the like
affecting the Project and concerning the
protection of human health or the
environment or the conditions of the work
place or the generation, transportation,
storage, treatment, processing or disposal of
Dangerous Substances.

"Environmental License" means any permit,
license, authorization, consent or other
approval required by any Environmental
Law.

"Finance Document" means this Agreement,
the Debenture, <>.

"Final Maturity Cover Ratio" means, at any
time, A; B, where:

Signed for and on behalf of
(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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A - NPV okoHYaTenbHOro Cpoka rnoramnieHus,
yKa3aHHbIN B TporHo3e Komnanuu,
NPpUMCHUMOM Ha TOT MOMCHT, a TaK>KC

B - DT0 cOBOKYNHOCTh NPUMEHUMOMN
[TrkoBOIM CyMMBI J10J1Ta, YKa3aHHOM B
IIPOTHO3€ OTOM KOMITaHUU.

"NPV koHneuHoli 3pesiocTi" [pe3epBbl 1
pacdera MpUBEACHHON CTONMOCTH JCHEKHBIX
MIOTOKOB I10 MTPOEKTY B TEUCHHE CPOKA
KpEeIUTOBaHMS |.

"I'pynna" o3navaer Kommnanuio u ee
J0YEpHUE KOMIIAaHUH, a TAKXKe JTF000€e Ipyroe
JIUI0, YbH cyYeTa TPeOyIOTCS MO 3aKOHY WU B
COOTBECTCTBUH C OGH.[GHpI/IHHTBIMI/I
MPUHLMIIAMUA OYXTaaTepCKOro yueTa Jiis
KOHCOJIU AU CO cCueTaMu Komnanuu B
KOHCOJIUJMPOBAHHOM OTUYETE O MPUOBLIAX U
yObITkax Kommanuu 3a nepuos1, KOTOpbIi
BKJIIOYAET 3Ta JaTta

"Usnen rpynmbl” 03HaYaeT JH000TO YiieHa
I'pymmsr.

"NnpopmaninoHHbII MeMopaHIyM" 03Ha4YaeT
NudpopManimoHHBII MEMOPAHIYM,
MOATOTOBJICHHBIN B CBSI3U C HACTOSIIUM
CornameHuem 1 pacCIpoCTPAaHEHHBIN Cpean
OTIpeIeTICHHBIX OAHKOB.

"CorJamieHue 0 COBMECTHOM JeSITEILHOCTH"
O3HAJaeT COTJIAIlICHUE O COBMECTHOM
NeATeNIbHOCTH (B oTHOIIeHNHU JInnien3un P.
<>, ykazaHHou B [Ipunoxennn <>.

"BaHkH OOJILIIMHCTBA" 03HAYAIOT B JII000E
BpeMs baHkH, 4bM BbIauu IPEBBILIAIOT 66
MIPOIICHTOB B COBOKYITHOCTH OT OOIIETO
KOJIMYECTBA HETOTAIIEHHBIX B TO BpeMs,
WJIU, €CJIA B TO BPEMSI HE OBLJIO MPOCPOYUECK,
Banku, ubu 00513aTENILCTBA 3aTEM
o0benuHAIOT 605ee 66 mporeHT. OT o0IMXx

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)
Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

A is the Final Maturity NPV shown in then-
applicable Company's Forecast; and

B is the aggregate of the applicable Peak
Debt Amount shown in that Company's
Forecast.

"Final Maturity NPV" [provisions for
calculating present value of project cash
flows during loan life].

"Group" means the Company and its
subsidiaries and any other person whose
accounts are required by law or in
accordance with generally accepted
accounting principles to be consolidated with
those of the Company in the consolidated
profit and loss account of the Company for
the period which includes that date.

"Group Member" means any member of the
Group.

"Information Memorandum" means the
Information Memorandum prepared in
connection with this Agreement and
distributed to certain banks.

"Joint Operating Agreement" means the joint
operating agreement (relating to License P.<
> referred to in Schedule <>.

"Majority Banks" means, at any time, Banks
whose outstanding are more than 66 per cent
in aggregate of the total outstanding at that
time or, in the event that there are no
outstanding at that time, Banks whose
commitments then aggregate more than 66
per cent. of the total commitments at such

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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00s13aTEIHCTB B TAKOE BPEMHI.

"Oneparop" 03HayaeT JIUIO0, KOTOPOE B
HACTOSIIEE BPEeMs BBICTYIIaeT B KaUeCTBE
orepatopa 11 neneit CornamieHus o
COBMECTHOHU JEATEILHOCTH.

"IIukoBast cymMMa ftonra" o3Hayaer;

"Pa3peniennslii maaTex" 03HavaeT JTFOO0M
MIATEXK, TOJICKAIIMK BRITIJIATE TTOCHE 1aThl
HacTosero CoriaiieHus, B OTHOIICHUN
T000r0 U3 CIEeAYIOMEro (HO TOJIBKO B TOM
CTETEeHH, KOTOpasi OTHOCUTCS K MHTEpecam
KOMITaHUU WM KomnaHuu Petroleum):

(a) mo06oH BBI30B HAIMYHBIMU WIIH APYTOE
TpeboBaHue 00 oruIaTe, CASITaHHOE
Omneparopom c Lenbto peanusanuu [Ipoexra
JIOKaJIbHAsI CeTh U / WJIN 3KCILTyaTalus
IIPOEKTA;

(6) mroOBIe HAJIOTH C MPOJIAK, MOATIEKAIITUE
yriaTe B oTHomeHnu KoMmanum uinu
CBSI3aHHBIE C HEH, U TIOOBbIe KOPIIOPATUBHBIE
HaJIoTH, nojyiexkamue yriare Kommnanuei;

(c) B TOM cTeneHu, KOTOpast HE OXBATHIBAETCS
MIYHKTOM (@) BBILIE:

(1) ro0BIe 3aTPaThl, MOAMATAIOIIHIE IO
MyHKT (@) 3aTpaT Ha pa3pabOTKy | JIFOObIE
JpyTHE 3aTpaThl HA MPOCKTUPOBAHUE,
MIPOEKTUPOBAHKE, CTPOUTEIHCTBO,
OCHAIIICHHE, YCTAHOBKY U 00CITy)KHBaHHE
00BEKTOB MPOEKTA,

(1) moOBIe pacxoapbl IO MOIBEMY, YUETY,
TPAHCIIOPTHPOBKE, XPAaHEHHIO, ITePepadOTKe,
MapKeTUHry u npoaaxe Company
Petroleum,;

(ii1) moOBIe 3aTpaThl HA BOCCTAHOBIICHUE
Kakux-1m0o o0bekToB [IpoekTa, KoTopbie

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

time.

"Operator" means the person for the time
being acting as operator for the purpose of
the Joint Operating Agreement.

"Peak Debt Amount" means;

"Permitted Payment" means any payment
falling due after the date of this Agreement in
respect of any of the following (but only to
the extent attributable to the Company
Interest or Company Petroleum) :

(a) any cash call or other demand for
payment made by the Operator for the
purpose of the implementation of the
Development Plan and/or the operation of the
Project;

(b) any sales taxes falling due in respect of,
or attributable to, Company Petroleum and
any corporation taxes payable by the
Company;

(c) to the extent not covered by paragraph (a)
above:

(1) any costs falling within paragraph (a) of
Development Costs and any other costs of
designing, engineering, constructing,
equipping, installing and maintaining the
Project Facilities;

(1) any costs of lifting, metering,
transporting, storing, processing, marketing
and selling Company Petroleum;

(ii1) any costs of reinstating any of the
Project Facilities which have been damaged

Signed for and on behalf of
(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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OBLITM TTOBPEIK/ICHBI MJIH Pa3pyIICHBI (32
WCKJTFOYEHUEM CITy4aeB, KOT/a CTPaXOBbIC
MOCTYIUICHU A GBIJII/I IMOJIYYCHBI B CBA3U C
TaKUM BOCCTaHOBJICHHEM ),

(1v) mro0BIe cTpaxoBbIe IPEMUH B TOM
CTETEeHH, B KOTOPOUM OHU OTHOCSTCS K
[Tpoexty i Kommanuu Petroleum; a Taxke

(V) mroOBIe CyMMBI, TTOJJICKAIINE YIUIATE B
Ka4yecTBE aCCUTHOBAaHUI Ha MOKPBITHE
Pacxo/I0B MO OCTABJICHUIO WIJIH IS
MOKPBITHS PACXOA0B MO OCTABJICHUIO B
OTHOIIICHUH BCEX WJIN JIFOOOW 4acTH
Oo6nexToB [IpoekTa;

(d) mr00y1o cymmy, MoAJIEKAIIYIO BBITLIATE
Kommanwueit modomy wneny ['pymnmbl
CrioHCcOpa B OTHOILIEHUH YIIPABJICHYECKUX
pacxo/ioB.

"IIpoekt" 03HavaeT [onucanue pa3padbOTKH .

"CoruaiieHue mo npoeKkTy" o3Hadaer
JIuueHsuto 1o npoekTy (B TOM cTeneHu, B
KOTOPOM OHa oTHOcUTCs K Obmactu
npoekTta), [Inan pa3zpadorku, Cornarienue o
COBMECTHOM JIeATEIbHOCTH U JII000€ Ipyroe
CYILLECTBEHHOE COTJIAIlIEHUE, YYACTHUKOM
KOTOpOro siBisieTcs: KoMmanus u Kotopoe
otHocured K IIpoekry nmm IIpoekry
Petroleum. ,

"KoaddunneHT mokpeITHs mpoekTa"
o3HauaeT B roboe Bpems C: D, rae:

C - NPV npoekra, noka3aHHas B
IPUMEHNMBIX porHo3ax Kommnanny; a

TaKXKC

D - IIuxoBast cymma 3a10JKEHHOCTH,
yKa3aHHas B MPOTHO3€ 3TOW KOMITAaHHH.

"OOBEKTHI TPOEKTA" 03HAYACT [ONMHCaHUE

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

or destroyed (except to the extent that
insurance proceeds have been received in
connection with such reinstatement);

(iv) any insurance premiums to the extent
they relate to the Project or Company
Petroleum; and

(v) any amounts payable by way of
provision for, or to meet, abandonment costs
in respect of all or any part of the Project
Facilities;

(d) Any amount payable by the Company to
any member of the Sponsor's Group in
respect of management costs.

"Project" means [description of
development].

"Project Agreement" means the Project
License (to the extent it relates to the Project
Field), the Development Plan, a Joint
Operating Agreement, and any other material
agreement to which the Company is a party
and which relates to the Project or Project
Petroleum.

"Project Cover Ratio" means, at any time,
C:D, where:

C is the Project NPV shown in the then
applicable Company's Forecasts; and

D is the Peak Debt Amount shown in that
Company's Forecast.

"Project Facilities" means [description of

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)


https://miripravo.ru/

MIRIPRAVO.RU — AHANMNTUKA, KOHTPAKTbI, LEXMERCATORIA

00BEKTOB MPOEKTA].

"O6macTh poekTa" o3Hayaer [001acTh
pa3paboTku, yka3aHHas B [LmaHe pa3BUTHS
(mepBOHAYATBHO YTBEPKIACHHAS
roccekperapem)|.

"JIunen3us Ha MpoeKT" 03HAYaeT JIMIEH3UIO
Ha 100b1uy HepTH Ne P <>

"IIpoext NPV" [monoxenus s pacuera
MIPUBEICHHON CTOMMOCTH JICHEKHBIX
MMOTOKOB MTPOEKTA B TEYCHUE 0KUAEMOTO
CpOKa JIEHCTBUA MPOEKTA].

"Project Petroleum" o3nauaet HE(Th,
TOOBITYIO U COXPaHEHHYIO Ha
MECTOPOXKICHHH MTPOEKTA.

"KBapTaybHbIil 1€HB" 03HAYAET B KAXKIOM
rojuy.

"CooTBeTcTBYyIOLIEE coryiacue" 03HavaeT
[Tnan pa3Butus (1 ero ogoOpeHue
['ocynapcTBEeHHBIM CEKpeTapeM) U Jroboe
Ipyroe pa3pelieHue, rpaHT, MPaBo
CepBUTYTA, HEOOXOAUMBIE IJIsl pa3pabOTKH,
3aBepIeHus 1 / Wi 3Kcruryatanuu [IpoekTa
u 00bekToB [IpoekTa, Kak MpeaycMOTPEHO B
[Tpoekre pa3sutus. [lnan u purancoBwie
JTOKYMEHTBI.

"CnoHcop" o3Hayaer.

"JlaTa Havasia" o3HAYaeT [MepBbIi raz].

1. 3asBneHus U rapaHTHUU

KoMnanus npenocraBisieT 3aBEpeHUs U
rapaHTHH, U3JI0’)KEHHBIE B HACTOSAIIEM
nyHkTe 1 (3asBIeHUs U rapaHTun), KaxK 101

OUHAHCUPYIOLIEH CTOPOHE:

1.1 Craryc

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

project facilities].

"Project Field" means [the development area
referred to in the Development Plan (as
originally approved by the Secretary of
State)].

"Project License" means petroleum
production license No. P<>.

"Project NPV" [provisions for calculating
present value of project cash flows
throughout anticipated life of project].

"Project Petroleum" means petroleum won
and saved from the Project Field.

"Quarter Day" means <> in each year.

"Relevant Consent" means the Development
Plan (and the Secretary of State's approval of
it) and any other authorization, grant, right of
easement necessary for the development,
completion and/or operation of the Project
and the Project facilities as contemplated by
the Development Plan and the Finance
Documents.

"Sponsor" means.
"Start Date" means [first gas].
1. Representations and warranties

The Company makes the representations and
warranties set out in this Clause 1
(Representations and warranties) to each
Finance Party:

1.1 Status

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)


https://miripravo.ru/

MIRIPRAVO.RU — AHANMNTUKA, KOHTPAKTbI, LEXMERCATORIA

DTO KOMITaHUsI, TOJDKHBIM 00pa3oM
3apErUCTPUPOBAHHAs U ICHCTBYIOIIAS B
COOTBETCTBHH C 3aKOHOJATCIbCTBOM <>,

1.2 TIpaBo cOGCTBEHHOCTH

Komnanus siBiisieTcst 1o4epHeil KoMIaHuen
Cnoncopa.

1.3 KOpunuueckas cuia

Kaxnplif prHaHCOBBINM JOKYMEHT U KaXXJ0€
IIPOEKTHOE COTJIANICHUE, CTOPOHON KOTOPOTO
OH SIBJISIETCS

(1) cocTaBisieT ero IPUINIECKOE,
JEUCTBUTEIILHOE U 00sI3aTeIbHOE U
MO/ITIEKAIIEe UCTIOTHEHHUIO 00513aTENbCTBO,

(IT) HaxoauTCS B MIpeeNiax CBOUX
MTOJTHOMOYHH ¥ OBLT IOJDKHBIM 00pazoM
YIIOJIHOMOYEH U

(ii1) He BCTyMaeT B MPOTUBOPEUNE C KAKHM-
1100 MPUMEHUMBIM 3aKOHOM HITH
HOPMATUBHBIM aKTOM WJIH JTHOOBIM
MPUMEHUMBIM O(QUITHATIEHBIM HITH CYACOHBIM
MIPUKA30M, HITH €70 KOHCTUTYIIHOHHBIMH
JTOKYMEHTaMH, WIH JTFOOBIM COTJIAIIICHUEM
WA JOKYMEHTOM, CTOPOHOM KOTOPOTO OH
WK J1E00ast U3 ero JOYepHUX KOMITaHUH
SIBIISTFOTCSI, WJIH JIFOOBIM COTJIAIICHUEM WU
JTOKYMEHTOM, KOTOPBIE SIBIISTFOTCS
00s13aTeTbHBIMH JTFOOOW U3 HUX WUJIH JIF000M
U3 UX COOTBETCTBYIOIINX aKTHBOB.

1.4 Cornacue

Bce cormnacust u qpyrue BOIpochl,
ouIMaNbHbIC UM UHBIE, HEOOXOTUMBIC IS
WCIIOJIHEHHS, UCIIOJHEHMS,
JNEHUCTBUTENHFHOCTU WM TPUMEHIUMOCTH
Kaka0ro @UHAHCOBOTO JOKYMEHTA H

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

It is a company duly incorporated and
validly existing under the laws of <>.

1.2 Ownership

The Company is a wholly-owned subsidiary
of the Sponsor.

1.3 Legal Validity

Each Finance Document and each Project
Agreement to which it is a party

(1) constitutes its legal, valid and binding and
enforceable obligation,

(i1) is within its powers and has been duly
authorized by it and

(ii1) Does not conflict with any applicable
law or regulation or any applicable official or
judicial order, or its constitutional
documents, or any agreement or document to
which it or any of its subsidiaries is a party or
any agreement or document which is binding
upon any of them or any of their respective
assets.

1.4 Consents

All consents and other matters, official or
otherwise, required for the execution,
performance, validity or enforceability of
each Finance Document and each Project
Agreement to which it is a party have been

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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kaxaoro Cornamenus Mo MpoexTy,
YYaCTHUKOM KOTOPOTO OH SBJISIETCS, ObUTH
MOJTyYEeHBI M COOJTIOIAIOTCS BO BCEX
CYIIECTBEHHBIX OTHOIICHHSIX.

1.5. He napymatb

Hu noanucanue, Hu nepenaya @rUHaAHCOBBIX
JOKYMEHTOB, CTOPOHOM KOTOPBIX OHA
SIBIIIETCS, HU BBIMIOJIHEHUE KaKUX-TH00
TpaH3aKLUUH, IPEAYCMOTPEHHBIX B KAKOH-
100 U3 HUX, HE SBIISFOTCS WM HE OyayT
MIPOTUBOPEUYUTD UJIH SIBISTHCA
HEBBINOJIHEHUEM UJIH MPEBBIIIEHUEM JIF000T0
OTrpaHUUYEHUS B OTHOIIEHUHU TOTO WK
ITOJITHOMOYHS €r0 JUPEKTOPOB, HajaraeMble
WIN coAepiKaliecs B JII0OOM 3aKOHE,
KOTOPBIM OH HJIU JIF000€ U3 €ro akTUBOB
CBSI3aHBI WIN 3aTParuBaloTCs, JTI000H
JNOKYMEHT, KOTOPBIN COAEPKUT WU
YCTaHABIIMBAET €r0 KOHCTUTYLIHIO, HIIN
m000e€ corniaimieHue, CTOpOHOM KOTOPOTO OH
SBIISICTCS WM IO KOTOPOMY JII000# U3 HEero
WJIM UX aKTUBBI CBSI3aHBI.

1.6 Cueta

Ero npoBepeHHbIE cyeTa 3a rof,
3aKkOHUMBIIMICT <> 20 <>, ObUIH
MOATOTOBJIECHBI B COOTBETCTBUU C
MPUHIIMIIAMA U TIPAKTHKaAMH OyXTalITepCKOTo
ydera, o6mean/IHﬂTHMI/I B <>, 1 J1al0T
MPaBAMBOE U OOBEKTUBHOE MPEICTABICHHE O
pe3yapTaTtax ero AesTEIbHOCTH 3a 3TOT Io4 U
COCTOSIHUH €1 B 3Ty AaTy

1.7 CymecTBeHHOE HEOIArONPUATHOE
U3MCHEHHE

Cy11ecTBEeHHBIX HEOJIAaronpusSTHBIX
M3MEHEHHUH B KOHCOJIUAMPOBAHHOM
¢bunarncoBoM cocTostHuU KoMmanuu He ObLIO
C J1aThl, yKa3aHHOH B MyHKTE 1.6.

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

obtained and have been complied with in all
material respects.

1.5 Non-Violation

Neither the signing and delivery of the
Finance Documents to which it is a party nor
the performance of any of the transactions
contemplated in any of them does or will
contravene or constitute a default under, or
cause to be exceeded, any limitation on it or
the powers of its directors imposed by or
contained in any law by which it or any of its
assets is bound or affected, any document
which contains or establishes its constitution,
or any agreement to which it is a party or by
which any of its or their assets is bound.

10

1.6 Accounts

Its audited accounts for the year ended <>
20 <> have been prepared in accordance
with accounting principles and practices
generally accepted in <> and give a true and
fair view of the results of its operations for
that year and the state of its affairs at that
date.

1.7 Material Adverse Change

There has been no material adverse change in
the consolidated financial condition of the
Company since the date referred to in clause
1.6.

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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1.8. Het cyneOHBIX pa3OupaTenbCTB

Huxkakue cyneOHbIe, apOUTpaXKHBIE HITH
aIMHHHCTpPATHBHBIC pa30npaTenbCTBA HE
SBIISIIOTCS TEKYIIMMH MITH 0>KUJAIOIIUMHU
WJIN, HACKOJIBKO €My M3BECTHO, YIPOXKaoT,
YTO MOXKET OKa3aTh CYIIECTBEHHOE
HeOIaronpusITHOE BO3/ICHCTBHIE HA €T0
CIIOCOOHOCTH BBITIOJHSTH CBOU
00s13aTeNbCTBA B COOTBETCTBUH C
@OUHAHCOBBIMH JJOKYMEHTAMH HITU
IPOEKTHBIMHU COTJIAIICHHUSIMU.

1.9 NudopmarnimoHHbIi MEMOpaHIyM

dakTHuecKe CBECHNUS, COJICPIKAIINECS B
HNudpopmaninoHHOM MeMopaHayme, ObUIN
BEPHBI BO BCEX CYIIECTBEHHBIX aCMEKTax Ha
7aTy U HE OMYCKAaJIH Ha 3Ty JaTy
KOHCTATaIMIO KAKOTO-THO0 CYIIECTBEHHOTO
¢axTa, yrmyIieHue KOToOporo Jenaer
BBOJIMMBIC B HETO 3asIBJICHHUS BBOSAIINMH B
3a0I1y’KJIeHHUE B JIFOOOM CYIIECTBEHHOM
OTHOIIICHHH; BCE BBICKAa3aHHbBIC B HEM
MHEHUS OBUTH YECTHBIMU M 0OOCHOBAaHHBIMU,
BCE COJICpPIKAIINECS B HUX MPOTHO3BI OBLIH
ClIeJIaHbl HA PAa3yMHBIX IPEINOI0KECHUAX, U
C TaKOH J1aThI HE MPOU3O0IIIO HUKAKHX
HeOJIaronpuATHBIX U3MEHEHUH, KOTOpBIE
JETal0T KaKylo-In00 colepiKaIIyocs B HUX
nH(pOpMaIINIO BBOAALICH B 3a0ITyKICHHUE.

1.10 CocrosiHuEe O€30I1aCHOCTH

OOnuramus npenocTaBiIsieT NepBOCTENIEHHOE
obecneynTenbHOE PaBo TOro THIIA,
KOTOPBI OHO HAMEPEBAETCS CO3AaTh IS
BCEX aKTUBOB U 00s13aTenbeTB KoMnaHuy.

1.11 Dxonorudeckre BOMpOCkI
(a) Kommanwus u / unu Onepartop (B

3aBHCHMOCTH OT CIJIy4asi) TIOJy4YHIH / Bce
DKOJOTHYECKHEe JTUIEH3UH, TpeOyeMbIe B

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

1.8 No Litigation

No litigation, arbitration or administrative
proceedings are current or pending or, to its
knowledge, threatened which would be likely
to have a material adverse effect on its ability
to perform its obligations under the Finance
Documents or the Project Agreements.

1.9 Information Memorandum

The statements of fact contained in the
Information Memorandum were true in all
material respects as at its date and did not at
that date omit to state any material fact, the
omission of which makes the statements
therein misleading in any material respect; all
opinions expressed therein were honestly and
reasonably held, all projections contained 11
therein were made on reasonable
assumptions and no adverse change has
occurred since such date which renders any
of the information contained therein
materially misleading.

1.10 Status of security

The Debenture confers a first-ranking
security interest of the type it purports to
create over all of the Company's assets and
undertaking.

1.11 Environmental matters

(a) The Company and/or the Operator (as
appropriate) has/have obtained all
Environmental Licenses required in

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)


https://miripravo.ru/

MIRIPRAVO.RU — AHANMNTUKA, KOHTPAKTbI, LEXMERCATORIA

cBs3u ¢ [Ipoektom, OOBEKTaMH MPOEKTA U
[Tonem mpoexkTa, 1 Beceraa / BO Bcex
CYHICCTBCHHBIX OTHOIICHUAX 00611}0;[21)11/1
YCIIOBUS ATUX HKOJIOTUYECKUX JTUIEH3UN U
BCEX APYTUX IPUMEHUMBIX
MPUPOIOOXPAHHBIX 3aKOHOB; a TaKXKe

(b) OnacHoe BerecTBO HE OBLTO
00HapyXKEeHO, UCTIOTB30BaHO,
YTHIIU3UPOBAHO, POU3BEICHO, XPAHUTCS,
00paboTaHo, TPAHCIIOPTHPOBAHO,
3aXOpPOHEHO, IENOHUPOBAHO, 3aXOPOHEHO
WJIM BBIOPOIIICHO Ha, HA, U3 WK MO JIFOOBIMU
00BEKTaMU TIPOEKTa B OOCTOSATENHCTBAX,
KOT'JIa 3TO UMEET WUJIH MOXKET OBITh
BEPOSITHBIM HMETh, MaTEPUATBHOE
HeOIaronpusATHOE BO3ACHCTBHE.

1.12 CobcTBeHHOCTH Ha HHTEpec Kommanuu

(a) Komnanus Bnageet nenenumon <>%
paboueii noneit B [IpoekTHOM 006acTu B
COOTBETCTBHUH C TPOCKTHBIMU
COTJIALIEHUSIMU (U B COOTBETCTBUU C UX
YCIIOBUSIMHU) M, COOTBETCTBEHHO, UMEET
mpaBo Ha noiayuyeHue <>% Project
Petroleum;

(6) KoMmmanus siBiasieTcst aOCOIIOTHBIM
3aKOHHBIM ¥ OeHe(pHUITMapHBIM BIAACIIbIIEM
3TOM pabouelt J0IH, CBOOOTHOM OT BCEX
OOpeMeHeHUI; a TaKKe

(c) Kommanus He o0s13aHa co3aBaTh Kakue-
160 OOpeMeHeHNs B OTHOIIIEHUH 3TOTO
pabouero uHTEpeca.

1.13 [IpoekTHbIE cOornameHus u ap.

(a) Kaxxmast xorust CorumanieHust mo mpoeKTy
unu COOTBETCTBYIOILIETO COTIIACHS,
JIOCTaBJICHHAs! ATEHTY 110 KPEIUTY, SABJISETCA
Ha MOMEHT JOCTaBKH ITPABUILHON U TTOJHOU
KOMHUEN COOTBETCTBYIOIIETO JOKYMEHTA,

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)
Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

connection with the Project, the Project
Facilities and the Project Field and has/have
at all times complied in all material respects
with the terms of those Environmental
Licenses and all other applicable
Environmental Laws; and

(b) No Dangerous Substance has been
discovered, used, disposed of, generated,
stored, processed, transported, dumped,
deposited, buried or emitted at, on, from or
under any Project Facilities in circumstances
where this has, or would be likely to have, a
material adverse effect.

1.12 Ownership of the Company Interest

(a) The Company owns an undivided <>%
working interest in the Project Field under
and by virtue of the Project Agreements (and
subject to their terms) and is accordingly
entitled to receive <>% of Project
Petroleum;

(b) the Company is the absolute legal and
beneficial owner of that working interest free
of all Encumbrances; and

(c) The Company is not under any obligation
to create any Encumbrance over that working
interest.

1.13 Project Agreements, etc.

(a) Each copy of a Project Agreement or
Relevant Consent delivered to the Facility
Agent is, at the time it is delivered, a correct
and complete copy of the relevant document
as in force at that time;

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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JIEHCTBYIOIIETO HA TOT MOMEHT;

(b) B HacTosIIee BpeMs HE CYLIECTBYET
HUKAKUX JPYTUX JOKYMEHTOB, KOHTPAaKTOB
UJIY IOTOBOPEHHOCTEN, KOTOPBIE
IPEJCTABISIOT COO0M MPOEKTHBIE
COIUIALIEHUS WM COOTBETCTBYIOILNE
COIJIAIIEHUS; a TaKXKe

(¢) kaxxnoe CornamieHue 1Mo NpoeKTy u
kaxxsioe CoorBercTBytoiee CornaiieHue
HaXOIITCS B IOJHOU CUJIE U NEHCTBUH.

1.14. 3asBiIeHUs ¥ TapaHTUH, U3JI0)KEHHBIE B
HACTOSIIEM MYHKTE |, ocTaloTcs B cuiie
MOCJIe UCTIOJTHEHHS HACTOSIIIETO
CornaiieHust o CChUIKOW Ha JEHUCTBYIOIINE
Toraa (paKThl U OOCTOSITENILCTBA, & TAKKE
3asiBiieHus U rapanTun [IpaBuna,
W3JIOKEHHBIE B 3TOM ITyHKTE 1 (kpome 1.9),
CUUTAIOTCS TTOBTOPSIEMBIMU B KaXKIIBIN
KBapTalbHBIN J€Hb, €CIIU JI00ast cymma
MOXET WJIM MOXKET CTaTh HEMOTAIEHHOH B
COOTBETCTBUH C HAacTOSIIIUM COrlalieHueM.

2 Ionsatus
2.1 Caera u undopmanus

Komnanus npegocrasisier AreHry mno
KpCAUTy U B 1OCTATOYHOM KOJIMUCCTBC
AK3EMILIAPOB IS BceX baHKOB:

(2) KaK TOJIBKO OHM OyAyT JOCTYITHHI (U B
M000M ciyyae B TeueHHe <> JHel mocie
OKOHYAHUS COOTBETCTBYIOIIETO
(uHAHCOBOIO T0/12):

(1) ero mpoBepeHHBIE cUeTa 3a KaXKIbIi
(hMHAHCOBBIN TOJT; a TAKXKE

(11) mpoBepeHHbIE KOHCOJIUIUPOBAHHBIC
otuetsl ['pynnsl CioHCOpa 3a KaxKIblid
¢unancoBbii Tog CrioHCODA;

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

(b) no other documents, contracts or
arrangements are in existence for the time
being which constitute Project Agreements or
Relevant Consents; and

(c) Each Project Agreement and each
Relevant Consent is in full force and effect.

1.14. The representations and warranties set
out in this Clause 1 shall survive the
execution of this Agreement, with reference
to the facts and circumstances then
subsisting, and the representations and
warranties set out in this Clause 1 (other than
1.9) shall be deemed to be repeated on each
Quarter Day so long as any amount is or is
capable of becoming outstanding under this
Agreement.

2 Undertakings
2.1 Accounts and Information

The Company shall supply to the Facility
Agent and in sufficient copies for all the
Banks:

(a) as soon as they are available (and in any
event within <> days after the end of the
relevant financial year):

(1) its audited accounts for each of its
financial years; and

(i1) the audited consolidated accounts of the
Sponsor's Group for each of the Sponsor's
financial years;

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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(6) KaK TOJBKO OHU MOSBATCS (M B TIOOOM
Clly4dae B TEYEHUE <> JHEU M0CIIe OKOHYAHUS
COOTBETCTBYIOILIETO MOJYTOIUS):

(1) HEayIMpOBaHHBIC CUETA 32 MIEPBYIO
MOJIOBUHY KaKJI0TO (PMHAHCOBOTO rojia; a
TaKKe

(11) HEAy IUpPOBAHHBIC KOHCOJUIUPOBAHHBIC
cuera ['pynnbsr CrioHCcOpa 3a epByro
MOJIOBUHY Ka)KJ0T0 (pMHAHCOBOTO rojia
CnoHcopa;

(c) BMecTe C KaxAbIM MpeIaraéMbiM
nporunozoM Kommanuu u B m060M ciiyyae B
teuenue 30 qHel nmocne kaxaou JaTe
pacdera:

(1) [ykazaTh uH(opmaImio, TpedyeMyto
ATEHTOM IO KpeauTy Ui pacueTa
K02 (D PUITMEHTOB TOKPHITHS |

(i1) oTYET, B KOTOPOM H3JIararoTCs
noapoOHoCTH (1) KOMTU4YecTBa JOOBITON
Kommanuu Petroleum (a) u (b) BoIObITHS B
TeueHue PacueTHoro nepuona,
3akaHu4MBarolerocs B 3Ty Jlaty pacuera, u
(i1) BO3HArpaKACHMSI, MOJISHKAIIETO YIIIaTe
1 (€ciu OTIIMYaeTCs) YIUTAaYeHHOTO 3a TaKne
pacTIpoaku; a TAKXKe

(ii1) ecm 9Ta JlaTa pacueTa mpuUXoAUTCS Ha
i 10 J1aThl 3aBepIIeHHsI, OTYET O XO/1e
cTpouTenbeTBa (B 00beMe u popme
MpUEMJIEMBIX I TeXHUYECKOro OaHKa);

(d) BMecTe ¢ KaKIIbIM TIpeIiaracMbIM
nporHo3om Komnanuu otder o pabote u
pou3BoJICTBE (B 00beMe u opme,
npueMIIeMbIx s TexHudeckoro 0aHka) B
otHomeHuu [Ipoekrta 3a HemocpeACTBEHHO
MPEAECTBYOIIMN KaJE€HIapHbIN TOI;

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

(b) as soon as they are available (and in any
event within <> days after the end of the
relevant half-years):

(1) its unaudited accounts for the first half of
each of its financial years; and

(i1) the unaudited consolidated accounts of
the Sponsor's Group for the first half of each
of the Sponsor's financial years;

(c) together with each proposed Company's
Forecast and in any event within 30 days
after each Calculation Date:

(1) [specify information required by the
Facility Agent to calculate Cover Ratios]

(i1) a report setting out details of (i) quantities
of Company Petroleum (a) produced and (b)
disposed of during the Calculation Period
ending on that Calculation Date, and (ii) the
consideration payable and (if different) paid
for such disposals; and

(ii1) if that Calculation Date falls on or before
the Completion Date, a construction progress
report (in scope and form acceptable to the
Technical Bank);

(d) together with each proposed Company's
Forecast, an operation and production report
(in scope and form acceptable to the
Technical Bank) in relation to the Project for
the immediately preceding calendar year;

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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(e) He3aMeIUTENLHO TIOCIIE 3armpoca
ATEHTOM TI0 KPEIUTY TaKue CBEACHUS, KaK
ATEHT 0 KpeuTy, MOI'yT 0O00CHOBaHHO
3alpOCUTh 3aTpaThl Ha pa3paboTKy WIiH
JApYTHU€e pacXxoibl, B OTHOLIEHUU KOTOPBIX
OBLIN UCIIOJIb30BaHbI IOCTYIIICHUS OT
moboro Kpenura;

(f) HE3aMEATUTENBHO TIOCHE UX TOTYUYCHUS
KOIUU Ka)X/I0Tr0 €KEeMECIYHOr0 OTYETa,
MIOAr0oTOBJIEHHOro OnepaTopom Uiu AJs
HEro B cBs3M ¢ [IpoekTom;

(g) HE3aMeNITUTEIBLHO TOCTIE UX MOTyYCHUS
KQKIBIA OTYET 00 OIEHKE, COJCPIKAIIHIA
noApoOHY 0 HHGOPMAITHIO 00 OCTABIITUXCS
3armacax MeCTOpOXKJIeHHUs (-0B) MPOEKTa U /
WJTU OKUJIAEMBIX TPOPHUIISIX TOOBIYM TAaKUX
3aIacoB, MOAroTOBIEHHBIX OnepaTopoM Uiu
Kommanuei nim 11 HUX;

(h) Bce mOKyMEHTBI, OTIIPABJICHHBIC
Komnanueit unn CrioHCOpOM e€ akIMoHepam
(v mo00My MX KJIacCy) B Ka4eCTBE
TaKOBBIX WJIH €€ KpeauTopam (WiIH Jr00omMy
UX KJIacCy) OZIHOBPEMEHHO C OTIPAaBKOM;

(1) HE3aMEUTUTENIBHO, Y3HAB O HUX,
MOJIPOOHOCTH JTIOOBIX CYACOHBIX,
apOUTPaKHBIX MU aIMHUHHUCTPATUBHBIX
pa3dupaTenbCTB, KOTOPHIE SBIISIOTCS
TEKYIIUMH, HAaXOASIMMHCS O] YTPO30H
HJIN OKUJAK0T PCUICHUA ITPOTUB KOMHaHI/II/I;

(]) HE3aMEAJIUTCIIbHO I10 HOHy‘IeHI/II/I TCX KC
KOIIH JTFOOBIX OFOJKETOB M / WJIH MPOTHO30B
JCHCXKHBIX Cpe,Z[CTB, Hepel[aHHBIX KOMHaHI/II/I
Komnanueii;

(k) HezamenmuTeILHO, Y3HAB 00 ATOM,
pasyMHBbIE JAeTaIu Jr000r0:

(1) mpenmosiaraeMplil WIIH OKUJAEMBINA OTKA3
ot moboro n3 O6bvekToB [Ipoekra;

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

(e) promptly after request by the Facility
Agent, such details as the Facility Agent may
reasonably request of the Development Costs
or other expenditure against which the
proceeds of any Credit have been applied;

(f) promptly after receiving them, copies of
each monthly report prepared by or for the
Operator in relation to the Project;

(g) promptly after receiving them each
evaluation report containing details of
remaining reserves of the Project Field(s)
and/or of anticipated production profiles for
such reserves prepared by or for the Operator
or the Company;

(h) all documents dispatched by the
Company or the Sponsor to its shareholders
(or any class of them) in their capacity as
such or to its creditors (or any class of them)
at the same time as they are dispatched;

(1) promptly upon becoming aware of them,
details of any litigation, arbitration or
administrative proceedings which are current,
threatened or pending against the Company;

(j) promptly upon receipt of the same, copies
of any budgets and/or cash-call forecasts
delivered to the Company by the Operator;

(k) promptly upon becoming aware of it,
reasonable details of any:

(1) proposed or anticipated abandonment of
any of the Project Facilities;

Signed for and on behalf of
(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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(11) ¢axkTHUECKOE WU OKUIAEMOE
aHHYJIMPOBAaHUE, TPUOCTAHOBIICHHE,
MpeKpalleHue Ui CyIEeCTBEHHOE
HapyIleHHe JIObIM JTUIOM JIF000Tr0
MPOEKTHOTO COTJIAIICHUS UITH
COOTBETCTBYIOILIETO COTIACHUS; WIN

(ii1) 3axpsitue [ons [IpoekTa, koTopoe
JUTAIIOCH HMJTH, BEPOSITHO, MPOUTATCS Ooree 7
THEH (Kpome T000ro OCTaHOBa IS
OOBIYHOTO TIAHOBOTO TEXHUYECKOTO
00CITy’)KUBaHUS);

(1) HezameIUTENTHHO, TAKYI0 0OOCHOBAHHYIO
nH(pOpMaIIKIo, KOTOpasi HAXOJUTCS B €r0
pacnopsKEHUH UM KOHTPOJIE, KOTOPYIO
MO>KeT 000CHOBAHHO 3aIIPOCUTH ATEHT IO
kpenuty, Texunueckuit 6ank ninu banku
OO0JIBIINHCTBA.

2.2 ITomaoMOUHNA

(a) Kommanust o6s13aHa coOJt0/1aTh YCIOBHS
Kak70ro COOTBETCTBYIOIIETO COTJIACHS U
mo0bIe IpyTHE pa3penieHus, TpeoyeMble B
COOTBETCTBHUH C JTIOOBIM 3aKOHOM HWIIH
HOPMATHUBHBIM aKTOM, YTOOBI ITO3BOJIUTH €i
BBITIONTHSTH CBOM 00SI3aTENIbCTBA IO CICIKAM
WJIU BBITIOJHATH UX (BKJTIOUast, 6e3
orpanuueHus, [[poexT), mperycMOTpeHHbBIE
WM 1151 ICHCTBUTEIBHOCTH WA
MPUMEHUMOCTH JF000T0 (PUHAHCOBOTO
JTOKYMEHTa, IIPOCKTHOTO COTJIANICHUS I
COOTBETCTBYIOIIIETO COTJIACHS.

(b) [u3noxeHO TpebOBaHUE AJIS MOTyYCHUS
CornamieHuy Ha dTall B X0 dTamna
CTPOMUTENBCTBA].

2.3 Brinonaenne 005A3aTelIbCTB

KomMnanus npuMer Bce pa3yMHbIE MEPHI B
paMKax CBOUX IOJTHOMOYHHN IS

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

(i1) actual or anticipated revocation,
suspension, termination or material breach by
any person of any Project Agreement or
Relevant Consent; or

(ii1) shut-down of the Project Field which has
lasted, or is likely to last, more than 7 days
(other than any shut-down for normal
scheduled maintenance);

(1) Promptly, such further information in its
possession or control as the Facility Agent,
the Technical Bank or the Majority Banks
may reasonably request.

2.2 Authorizations

(a) The Company shall comply with the
terms of each Relevant Consent and any
other authorization required under any law or
regulation to enable it to perform its
obligations under or carry out the
transactions (including, without limitation,
the Project) contemplated by, or for the
validity or enforceability of, any Finance
Document, Project Agreement or Relevant
Consent.

(b) [Set out requirement to obtain Milestone
Consents during construction phase].

2.3 Performance of obligations

The Company will take all reasonable action
within its power to maintain in full force and

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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MoJJep>KaHus B IOJTHOM 00beMe 1
BbINOJHEHUST COTralieHuid Mo NPOEKTy U
BCEX IMPaB U MPEUMYIIECTB,
MIPEIOCTABIIEHHBIX €Il B COOTBETCTBHH C
HUMU WIH B CBS3HM C HUMH, H OyJIeT
OCYIIECTBIISITH BCE CBOU COOTBETCTBYIOIIHE
npaBa 1mo CorjanieHusM o mpoeKTy (B TOM
yucie, 6e3 OrpaHuYeHU). TIpaBa rojaoca
(ecnu ecTh) B COOTBETCTBUHM C €TO
o0si3aTenbcTBaMU 10 OUHAHCOBBIM
JOKYMEHTaM.

2.4 CoOroieH1E 3aKOHOB

Komnanus 6yzaer cobmoaars Bce
CYLIECTBEHHBIE 3aKOHbI U IIPAaBUJIA,
IIPUMEHUMBIE K HEH.

2.5 YBenomienue o aedoire

Kommnanus o0s3aHa He3aMeTUTETHHO
YBEIOMUTH ATE€HTa IO KPEAUTY O JTH0O0M
Heucnonuenun 00s3aTenbCcTB (M 0 TOM,
KaK{e Iaru NpeJnpuHUMAarOTCs ISl €r0
YCTpaHEHUs1), KaK TOJIbKO CTAaHET U3BECTHO O
€ro BO3HUKHOBEHHH.

2.6 Cyne6HbIii mporiecc

HezamemnurenbHO MOCIIE TOTO, KaK CTaio
M3BECTHO 00 3TOM, HUHPOPMUPYHTE ATEHTa O
TO0OBIX CYZCOHBIX, apOUTPAKHBIX HIIHA
aJIMUHUCTPATUBHBIX Pa30UpPaTEIbCTBAX WIN
MIPETEH3USX, aHAJIOTHYHBIX OTTMCAHHBIM B
nyHkre 1.8.

2.7 CtpaxoBaHue

Komnanus o0s3ana:

(1) oCyIIECTBHUTD U MOAJIEPKUBATH B CHIIE
(w1 06ecTIeUnTh OCYIIECTBICHHUE U

MOJ/IepKaHUE B CUJIE) TAKOE CTPAXOBAHUE B
OTHOIIIEHUU CBOEH 3aMHTEPECOBAHHOCTH B

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

effect the Project Agreements and all the
rights and benefits conferred on it under or in
connection therewith and exercise all of its
respective rights under the Project
Agreements (including, without limitation,
its voting rights (if any)) in a manner
consistent with its obligations under the
Financing Documents.

2.4 Compliance with laws

The Company will comply with all material
laws and regulations applicable to it.

2.5 Notification of Default

The Company shall notify the Facility Agent
of any Default (and the steps, if any, being
taken to remedy it) promptly upon becoming
aware of its occurrence.

2.6 Litigation

Promptly after becoming aware of the same
inform the Agent of any litigation, arbitration
or administrative proceeding or claim of the
kind described in Clause 1.8.

2.7 Insurances
The Company shall:

(1) take out and maintain in force (or ensure
that there is taken out and maintained in
force) such insurance in respect of its interest
in the Project Field as would normally be

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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MECTOPOXKJICHHH MTPOEKTA, KOTOPOE OOBITHO
CTpaxyeTcsi B COOTBETCTBHH C HaUIe)KaIIei
MPaKTUKOH B 001acTu HeTH, raza wiu
KOHJIeHcaTa (B 3aBHCUMOCTH OT
00CTOSITENTLCTB) B CEKTOPE yepe3
TaKuX OpPOKEPOB M CTPAXOBIIMKOB U HA
TaKHX yCIOBHSIX, KOTOPbIE ATEHT MOKET
YTBEPAHTH, MPEIOCTABIISCTCS, YTO, CCITH
KaKoe-TM00 COOTBETCTBYIOIIEE CTPaXOBaHUE
ocymectBisiercs Oneparopom [losst
MPOEKTa, U ATEHT He 0100pseT OpPOKEPOB
WIH CTPaXOBIIUKOB, Yepe3 KOTOPBIX WUIIH C
KOTOPBIMH OCYIIIECTBIISIETCS TAKOE
CTpaxOBaHHeE, WU UX YCIOBHS, HE OyneT
HapyIlIeHHeM TOr0 MOAMyHKTa (1), ecin
KomnaHus ucmonb3yeT pa3yMHbIC yCHITHS
171 00eCIIeUeHHs TOT0, YTOOBI TO JKE€ CAMOE
OBLTO M3MEHEHO B COOTBETCTBUU C
onobpeHneM AreHTa,

(i1) obecrieunTh, 32 UCKIIIOUEHUEM CITydaeB,
KOTJIa COOTBETCTBYIOIINE CTPAXOBKHU
SIBJISIIOTCA cTpaxoBkamu OniepaTopa, U
clenarh 3To OyIeT HEBO3MOXKHO WU
MPAKTUIECKH HEBO3MOKHO, YTOOBI HHTEPECHI
bankoB ObLTH OTMEUEHBI B OTHOIIICHUH
MOJINTUKH, KACAIOIIEHCS BCEX TaKUX
CTPaxOBOK, U YTOOBI BCE BO3MEIICHUS IO
HUM, TIPEBHIIA0NINE <>, ObUTH OBITH
OIJTAYCHHBIM arcHTy; a TaKXe

(111) 0o obOecreunTh, YTOOBI KaXKaast TaKas
MOJINTUKA UMeNIa HapYIIeHHEe TapaHTUHHOTO
0J100peHMs (MJIM aHAJIOTUYHOM 3aIUThI JJIs
0aHKOB), JTMOO BHIBECTH U MOJICPKUBATH (32
CBOM CUET) MOJUTHKY 3ae€MINNKA B MHTEpPEcax
0aHKOB B OTHOIIIEHUH TAKUX CTPAXOBIIUKOB
Y Ha TaKUX yCIIOBHAX, KAK ATCHT MOXET
3aMpPOCHTb.

2.8 OnMHaKoOBBIN CTaTyC

KoMmnanus gomkHa 00eCIeYnTh, YTOORI €€
HeoOecIleueHHbBIe 003aTeNILCTBA 10

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)
Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

insured against in accordance with good oil,
gas or condensate field practice (as the case
may be) in the United Kingdom sector of the
North Sea through such brokers and insurers
and on such terms as the Agent may approve,
PROVIDED THAT, if any relevant
insurance is effected by the Operator of the
Project Field and the Agent does not approve
the brokers or insurers through or with whom
such insurance is in place or the terms
thereof, it shall not be a breach of this sub-
paragraph (1) if the Company uses reasonable
endeavors to procure that the same are
changed to meet with the Agent's approval;

(i1) procure, save where the relevant

insurances are the Operator's insurances and

to do so would be impossible or 18
impracticable, that the Banks' interests are

noted on the policies relating to all such

insurances and that all recoveries there under

in excess of <> are to be paid to the Agent;

and

(111) Either procure that each such policy has
a breach of warranty endorsement (or similar
protection for the Banks) or take out and
maintain (at its cost) a mortgagee's interest
policy in the Banks' favor with such insurers
and in such terms as the Agent may request.

2.8 Pari Passu Ranking

The Company shall procure that its
unsecured obligations under this Agreement

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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HacToseMy COTIaIICHUIO BBITOHSITACH U
MMETH KaKk MUHUMYM SKBHBAJICHTHBIH CTaTyC
0 CPAaBHEHUIO CO BCEMU APYTUMU
CYIIECTBYIOIIUMHU U OYIyITUMHU
HEOOECIIEUeHHBIMU 00513aTEILCTBAMH,
OTJIUYHBIMHU OT 005A3aTENILCTB, 00I3aTEIBLHBIX
JJIA UCITOJIHEHUSA B COOTBETCTBHUU C
3aKOHO/IaTEILCTBOM.

2.9 OTpunarenbHblid 3a10T

Kommanus uve 6ynet (u He Oyaer
rapaHTUPOBATh, YTO HU OJIMH U3 YICHOB
['pynmbl) He CO3/1aCT MM HE pa3peIinT
CYIIECTBOBaHHE KaKoro-n1bo O6peMeHeHus
B II€JIOM MJIM B KaKOW-JIMOO YacTH CBOETO
HACTOSIIETO WK OyayIero MMyIecTBa,
aKTHBOB MJIM JI0XOJIOB, 32 HCKITIOUYCHUEM:

(1) mob6oe OO6peMeHeHne, CO3TaHHOE
duHaHCOBBEIM AOKYMCHTOM;

(i) O6peMeHeHus1, CO3IaHHbIC WU
JCUCTBYIOIIUE C TPEIBAPUTEIHLHOTO
MUCHbMEHHOTO COTJIacus Bcex baHkoB; a
TaKxKe

(1i1) 3a710TOBOE MPABO W MIpaBa Ha 3ayer,
BO3HUKAIOIIHNE B XOJI€ OOBIYHOM
NeSITeIbHOCTH U 00ecrieunBaroIye
00s13aTeNLCTBA, MPOCPOUCHHBIC HE OoJiee YeM
Ha 30 muen.

2.10 Yrunuzanusa

KoMmmanust He 1oJDKHA HU B OTHOU
TpaH3aKUWU, HU B CEPUU TPaH3aKIINM,
CBSI3aHHBIX WJTM HET, a TAKXKE T0OPOBOIBHO
WM HeOOPOBOIBHO MPOAABATH,
nepeycTynarh, epeaaBaTh, CAaBaTh B
apeH/y UM UHBIM 00pa30M PacropsKaThCs
BCEMH HJIH JTI000# yacThio [IporeHToB
Kommnannu nnun Kommanueii Petroleum.

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)
Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

do and will rank at least pari passu with all
its other present and future unsecured
obligations other than obligations
mandatorily preferred by law.

2.9 Negative Pledge

The Company will not (and will procure that
no Group Member will) create or permit to
subsist any Encumbrance on the whole or
any part of its present or future property,
assets or revenues except for:

(1) any Encumbrance constituted by a
Finance Document;

(i) Encumbrances created or subsisting with
the prior written consent of all of the Banks;
and

(ii1) Liens and rights of set-off arising in the
ordinary course of business and securing
obligations not more than 30 days overdue.

2.10 Disposals

The Company shall not, either in a single
transaction or in a series of transactions,
whether related or not and whether
voluntarily or involuntarily, sell, assign,
transfer, lease or otherwise dispose of all or
any part of the Company Interest or
Company Petroleum.

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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2.11 3anMcTBOBaHUA

On He Oynet u He OyIeT 00ecIeynBaTh,
9YTOOBI HU OJIMH W3 YJICHOB IPYMIILI HE Opa
WJIM HEe UMEJT HEeBBITUIAYCHHBIX 3aiiMOB,
KpoMe:

(1) B pamkax OOBEKTa; a TaKKe

(11) mo coryacoBaHUIO ¢ OOJIBITMHCTBOM
OaHKOB.

2.12 DKonoruyeckue BONpOCk
Kowmmanus o6s13ana:

(a) IpUIIOKUTH BCE pa3yMHBbIE yCHIINS,
4TOOBI 00ECIEYUTE COOJIIOIEHIE BCEX
APYTUX MPUMEHUMBIX TPUPOAOOXPAHHBIX
3aKOHOB BO BCEX CYILIECTBEHHBIX
OTHOIICHMSX B OTHOIIEHUH [IpoekTa; a
TaKxKe

(b) HE3aMEeNITUTEIBLHO MO MTOTYYSHUN UITH
YBCAOMIICHUN 06 9TOM YBCAOMUTDH Arenra
0 KPEIUTY O JIFOOBIX PETCH3MSIX,
YBEAOMJICHUSIX WJIH IPYTHX COOOIEHUSX,
HaIPaBJISIEMbIX JIFOOOMY JIUITY B OTHOIICHUU
T000T0 MPEANOIAraeMoro HapyIIeHHs
Kakoro-i1nbo 3akoHa 00 oxpaHe
OKPYKAaroIIeH CpeJibl, KOTOPOE MOXKET, ECIIN
OHO OyzmeT 000CHOBAaHO, UMETh MaTepHaI
BpPCAHOC BJIMSAHUC.

2.13 Cnusiaus, morjonieHus u 1. /.

(a) Komnanust He gomkHa BCTyNaTh B KaKoe-
160 00beTMHECHHE, pa3/ieTICHUE, CIIUSTHUE
WM PEKOHCTPYKITHUIO.

(b) Komnanus He nomkHa npuoOperaTh
(oCcpeaCTBOM MOMUCKH, TPUOOPETCHHS
WJIM UHBIM 00pa30M) Kakue-Tu00 aKIUH WU
aHAJIOTMYHBIC TIPaBa MIK TpaBa

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

2.11 Borrowings

It will not and will procure that no Group
Member will incur or have outstanding any
Borrowings other than:

(1) under the Facility; and

(i1) As agreed by the Majority Banks.

2.12 Environmental matters
The Company shall:

(a) use all reasonable endeavors to procure
that all other applicable Environmental Laws
are complied with in all material respects in
relation to the Project; and

(b) promptly upon receipt or notification of
the same, notify the Facility Agent of any
claim, notice or other communication served
on any person in respect of any alleged
breach of any Environmental Law which
would be likely, if substantiated, to have a
material adverse effect.

2.13 Mergers, acquisitions, etc.

(a) The Company shall not enter into any
amalgamation, demerger, merger or
reconstruction.

(b) The Company shall not acquire (whether
by subscription, acquisition or otherwise) any
shares or similar right or ownership in any
company or other person.

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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COOCTBEHHOCTH B KaKOM-IMOO KOMIIAHUU WJIN

WHOM JIUIIE.
2.14 NnTepecsl mpoekTa

Kommanus 6yaer coOmo1aTh MOT0KEHUS
BCEX HpOGKTHBIX COI‘JIaHIeHHﬁ,
MPEINPUHUMATD BCE JICHCTBHS,
HEOO0XOAUMBIE IS TIOAJIEPKAHUS CBOCH
3aMHTEPECOBAHHOCTH B 00JIaCTH MTPOEKTA (C
Y4ETOM JIF000TO COBMECTHOTO BJIAJICHUS HIIH
TIepeonpeICIICHHS 11aeB), ¥ MPEANPUHIMATH
BCE pa3yMHBIE ICWCTBUS, BKIIIOYasi, HO HE
OTPaHUYHUBASCh, OCYIIIECTBICHHUE ITPABO
roJjioca, 4To0bl 00CCIIEUNTh, YTO B
KOMMEPUYECKH Pa3yMHON CTCIICHH:

(1) Bce cormacusi, HEOOXOIUMBIC HUITH
PCKOMCHAYCMBIC IJId SKCILTyaTalluu U
paspabotku [omst [Ipoekra,
OCYHICCTBIIAKOTCS, MMOJTYYarOTCA UJIN
MOJIICP>KUBAIOTCS (B 3aBUCUMOCTH OT
0OCTOSITENILCTB), CBOEBPEMEHHO
OOHOBJISIFOTCSI, BPEMsI OT BPEMEHU H
COOJIIOTAIOTCS BO BCEX CYIIECTBEHHBIX
OTHOIICHHSIX;

(11) MECTOpOXKIEHHE MTPOCKTA
DKCIIyaTUPYETCs B COOTBETCTBUM C
HaJIJIe)Kallen MPaKTUKON Ta30BOr0
MECTOPOKICHHUS; a TAKIKE

(ii1) coemano Bce ISl MOICPKAHMS U
3aIUTHl TPOU3BOACTBEHHOTO TOTCHITHAIA
IIPOEKTHBIX MECTOPOKICHUMN.

2.15 Onepanuu co CBSI3aHHBIMH CTOPOHAMU

KoMnanus He UMeeT IpaBa 3aKJIH04aTh
KaKHe-JIM00 COTJIAIIEHUS MU CICIIKH C
mo0bIM IpyruM uieroM [ pynmsl CrioHcopa,
KpOME€ KaK C NPeABapUTEIBHOIO
IIMCBMEHHOT0 coryiacusi AreHra 1o Kpeaury.

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

2.14 Project Field interests

The Company will comply with the
provisions of all of the Project Agreements,
take all action necessary to maintain its
interest in the Project Field (subject to any
unitization or redetermination of unit
equities) and take all reasonable action,
including but not limited to the exercise of
voting powers, to procure that, to the extent
commercially prudent:

(1) all consents necessary or advisable for the
operation and development of the Project

Field are affected, obtained or maintained (as

the case may be), promptly renewed from

time to time and complied with in all

material respects; 21

(i1) the Project Field is exploited in
accordance with good gas field practice; and

(ii1) Everything is done to maintain and
protect the productive capacity of the Project
Field reservoirs.

2.15 Related-party transactions

The Company shall not enter into any
arrangement or transaction with any other
member of the Sponsor's Group except with
the prior written consent of the Facility
Agent.

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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2.16 CmeHna oneparopa

KoMnanust He MOKET UCIOIb30BaTh CBOU
npaBa roJyioca it cMeHbl Oneparopa.

2.17 Cmena OunsHeca

KoMmnanus He 10o/1KHa BECTU KaKyr0-Tu00
ACATCIIbHOCTb, KPOMC KaK B OTHOIICHU N
CBOEH 3aMHTEpecoBaHHOCTHU B [IpoekTe Ha
AaTy HACTOAIICTO CornamieHus.

2.18 IIpoekT B 11e510M
Kommnanus o6s13ana:

(a) HEe CHIKATh CBOIO pabOvyIO
3aHTepECOBaHHOCTH B [IpoexrTe;

(b) He cornamarbcs ¢ KAKUM-JIMOO OTKA30M,
U3MEHEHUEM, IIPEKPAIICHUEM WIIM OTMEHON
mo6oro CoraneHus 0 IPOeKTe WITH
COOTBETCTBYIOIIETO COTJIACHSI, TAKUM
00pa3om, Ui B TAaKOW CTETIEHU, KOTOPBIC
MOTYT OKa3aTh CYIIECTBEHHOE
HeOJIaronpusITHOE BO3ICHCTBUE;

(C) IPUIIOKUTD BCE pa3yMHBIC YCHIIUS JIJIS
obecneueHus TOro, YT00b1 OOBEKTHI
[IpoekTa Bcerna CTpoOUIIUCSH,
9KCILTYyaTUPOBAIUCH M 0OCTY>KUBATUCH.

B pa3yMHOH U pa3yMHOU MaHEpe B
COOTBETCTBHUHU C IIEPEIOBOM OTPACIEBOM
MPAKTUKOIN U BCEMU MTPUMEHUMbBIMU
3aKOHAMH U TIPAaBUIIAMU;

(d) momKHBIM 00pa30M U HAJICIKAIIUM
00pa3oM BBHITIOJIHITE CBOHM 0053aTEIIbCTBA 110
MPOEKTHBIM COTJIAIICHUSIM U
COOTBETCTBYIOIIIUM COTJIAIICHUSAM U
OCYIIECTBISTH CBOU IIpaBa 1Mo MPOEKTHBIM
COTJTAIIICHUSIM M COOTBETCTBYIOITUM
COTJIAIIEHUSIM TaKUM 00pa3oM, YTOOBI 3TO
COOTBETCTBOBAJIO €TI0 00sI3aTEIILCTBAM 10

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

2.16 Change of Operator

The Company shall not exercise its voting
powers to change the Operator.

2.17 Change of business

The Company shall not carry on any
business other than in relation to its interest
in the Project as at the date hereof.

2.18 The Project generally
The Company shall:

(a) not reduce its working interest in the
Project;

(b) not agree to any waiver, amendment,
termination or cancellation of any Project
Agreement or Relevant Consent in a manner
or to an extent that would be likely to have a
material adverse effect;

(c) use all reasonable efforts to ensure that
the Project Facilities are at all times
constructed, operated and maintained in a

reasonable and prudent manner in accordance

with good industry practices and all
applicable laws and regulations;

(d) duly and properly perform its obligations
under the Project Agreements and the
Relevant Consents and exercise its rights
under the Project Agreements and Relevant
Consents in a manner consistent with its
obligations under the Finance Documents;

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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(UHAHCOBBIM JOKYMEHTaM;

(e) roocoBaTh MPOTHUB JIFOOOTO
MIPEIJIOKEHUS WK PELIeHUs] 0TKa3aThCs OT
BCeil MM 000 CyIIeCTBEHHOM yacTu
[TpoexTa nnu O6bexToB [Ipoekra;

(f) ucrmostb30BaTh BCE pa3yMHBIE YCUITUS IS
o0ecrieyeHus: Toro, 4ToObl JTI0OOMY JIUILY,
Ha3HAYEHHOMY ATEHTOM MO KPEIUTY WIIH
Texundyeckum 6aHKOM, OBLT ITPEIOCTABIICH
pasyMHbIi goctyn k [IpoekTy u o0bekTam
[Tpoekra, a Takxe KO BceM (PMHAHCOBBIM WIIH
JAPYTUM 3aITHCSM, OTHOCSIIIAMCS K JIF000MY
U3 HUX, B TEYCHHE OOBITHOTO paboyero JHs
ocJjie pa3yMHOE YBEIOMIICHHE;

(g) IpWIOKUTH BCE Pa3yMHBIC YCUITUS IS
obecrieueHust TOro, uTo0sl Bce OOBEKTEI
[TpoekTa ObLTH AOKHBIM 00pa3oM
MOCTPOCHLI U 3aBCPUICHBI B COOTBETCTBUH C
coorBeTcTBYytomUM [Limanom PazBurtus, kak
TOJIBKO 9TO CTaHET MPAKTUYCCKU
BO3MO>KHBIM;

(h) o6ecrieunTh, YTOOBI BCE ICHEIKHBIE
MOCTYTUICHUS, CBsi3aHHbIE ¢ [IpoekToM,
BBITUIAYMBAINCH HEMOCPEACTBEHHO Ha Cyer
JI0X0J10B, a Bcsl KoMmeHcarus
BBITUIAYMBAIACh HEMOCPEACTBEHHO Ha Cyer
Komnencaruu (Oyay4n He3aMeUIUTEIbHO
KOHBEPTHUPOBAHHOW B HAIMYHBIE, €CIIU HE
MOJTy4eHa HATMYHBIMH);

(1) mcrionb30BaTh BCE pa3yMHBIC YCUIIHA,
YTOOBI MOJTYYUTh COTJIACHUE JIF000H ApyToi
cropons! Cornamnienus no IpoeKTy HIu
CoOTBETCTBYIOUIETO COTJIaCUs Ha CO3/JaHUE
o0ecreynTeabHOro HHTEpeca (B
COOTBETCTBUH C JloKkyMeHTaMu 1o
0€30IaCHOCTH ) B OTHOIIICHUH JIOJTH
Komnannu B 3Tom CorianieHuu 1no npoeKkTy
i COOTBETCTBYIOIIETO COTJIACHS, €CIIN
ATEHT 10 KpeIuTy 3asiBIISIET, 4YTO OH He

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

(e) vote against any proposal or decision to
abandon all or any material part of the
Project or the Project Facilities;

(f) use all reasonable endeavors to ensure that
any person designated by the Facility Agent
or the Technical Bank is afforded reasonable
access to the Project and the Project
Facilities, and all financial or other records
relating to any of them, during normal
business hours upon reasonable notice;

(g) use all reasonable efforts to ensure that all
of the Project Facilities are duly constructed
and completed in accordance with the
relevant Development Plan as soon as

reasonably practicable; ’;

(h) ensure that all cash receipts relating to the
Project are paid directly to the Revenue
Account and all Compensation is paid
directly to the Compensation Account
(having been promptly converted into cash if
not received in cash);

(1) use all reasonable endeavors to obtain the
consent of any other party to a Project
Agreement or Relevant Consent to the
creation of a security interest (under the
Security Documents) over the Company's
interest in that Project Agreement or
Relevant Consent if the Facility Agent states
that it is not satisfied (on the basis of advice
from appropriate legal advisers) that the
security interest would be valid and

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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YIIOBIIETBOPEH (Ha OCHOBE PEKOMEH AN
COOTBETCTBYIOIINX IOPHCKOHCYJIBTOB), YTO
o0ecreunTeNbHbIN HHTepec OyaeT
JCHCTBUTEIFHBIM U TIOAJICKHUT MCTIOTHEHUIO
B OTCYTCTBHUE TAKOTO COTJIACHUS;

(j) HE OCYIIECTBIATH CBOM MpaBa B KAKOM-
100 oreparmoOHHOM (M aHAJIOTUIHOM )
KomuTeTe B oTHoIIeHuu [Ipoekra (nim
000 €ro 4acTH) TaKUM 00pa3oM, YTOOBI
3TO HEOMPaBJAHHO HAHOCUJIO yIepo
nHTepecaM OUHAHCHPYIOIIUX CTOPOH TI0
duHaHCOBBEIM JAOKYMCHTAaM;

(k) He 3akmrO4aTh KAKUX-THOO
JOTOBOPEHHOCTEH O COBMECTHOM BIIAJICHUU
WJIH TIepPEOIpeIeTICHIH B OTHOIICHUHN
KaKOTO-JTOO0 TOJISI TPOCKTA;

(1) obecneunTh (HACKOJIBKO 3TO BO3MOXHO),
4yT00b1 Bca Kommanus Ilerposneym Oblia
He3aMEeTUTEIBHO PO/IaHa 32 HATMYHbIE Ha
CaMbIX BBITOJHBIX YCIOBHSX (KaK I10 LIEHE,
TaK ¥ MO0 APYTUM NPHYUHAM);

(m) HEe MPOU3BOANTH HUKAKUX TIATEKEH,
KpoMe Pa3pelieHHBIX IUIaTexKeN;

(n) He cornamaThCs Ha JII00YI0 repeaady
[3aka3urkoM ] KaKuX-TH00 CBOUX TIPaB | /
WK 00s13aTeNbCTB 10 JJoroBopy 0 mpoaaxe
3a HCKJIIOUYEHUEM CITy4aeB, KOTia 3TO
MpPeIyCMOTPEHO ychoBusiMu JforoBopa o
MpoJaxke, YTOObI HE OTKA3aTh B TAKOM
COTJIACHU; a TAKXKe

(0) HE U3MEHSITh, HE OTMEHSTh, HE OTMEHSTh,
HE TIpeKpaIiaTh Wik HE MPUOCTAHABINBATH
(vu He NeHCTBOBATH TAKMM 00pa30M, 4TOOBI
nath [McnonHuTento] mpaBo OTMEHSITh,
MpeKpamaTh WK IPUOCTAHABINBATS)
JloroBop 0 MpHOOPETECHUH WK JTF000€E 13
npaB Komnanuu no Hemy.

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

enforceable in the absence of such consent;

(j) not exercise its rights on any operating (or
similar) committee in relation to the Project
(or any part of it) in a manner which would
be unreasonably prejudicial to the Finance
Parties' interest under the Finance
Documents;

(k) not enter into any arrangement for
unitization or redetermination in relation to
any Project Field;

(1) procure (so far as it is able) that all

Company Petroleum is promptly sold for

cash on the best terms (whether as to price or
otherwise) reasonably attainable; 24

(m) not make any payments other than
Permitted Payments;

(n) not consent to any transfer by [Off taker]
of any of its rights and/or obligations under
the Off-take Contract except to the extent
required by the terms of the Off take
Contract not to withhold any such consent;
and

(o) Not amend, waive, cancel, terminate or
suspend (or act in such a way as to entitle
[Off taker] to cancel, terminate or suspend)
the Off-take Contract or any of the
Company's rights under it.

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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2.19 Kpeautsl u Pacnipenenenus u T. /1.

Komnanus He MOKET MpeIoCTaBIATh
KPEIUTHI WK TPEIOCTABIATh KaKne-I100
apyrue GopMbl KpeAUTOB UM (PUHAHCOBBIX
CPEIICTB, a TAK)Ke MPEIOCTABIATH KaKHe-
100 rapaHTHH 0053aTENBCTB JIF0OOTO JINIIA.

2.20 Ceprudukatsl COOTBETCTBHS

Kommanus gomxHa npe1ocTaBuTh Are€HTy 10
TpeOOoBaHUIO cepTU(UKAT, MOMMCAHHBIN
JBYMsI €70 CTapIIUMU JTOTKHOCTHBIMHU
JUIIaMH OT €r0 UMEHH (HO 03 TUIHOM
OTBETCTBEHHOCTH CO CTOPOHBI
COOTBETCTBYIOIINX JTOJDKHOCTHBIX JIUIT),
YAOCTOBEPSIONINI, UTO NEOIIT HE SIBISCTCS
HEBBITTOJTHEHHBIM, WJTH, €CJIA 1e()OIT
SIBIISICTCS. HEBBIMIOTHEHHBIM, ¢ yKazanueM [ 1o
YMOJTYAHHUIO | II1aTH, €CJIH TAKOBBIC
UMEIOTCS, TPETPUHUMAEMBIC IS €70
WCIIPaBJICHUS.

2.21 [IpoaoKUTENBHOCTD

[TakThI B 3TOM MyHKTE 2 OCTAIOTCS B CUJIE C
AdaThbl U IIOCJIC 9TOU AaThl 1 10 TEX IOP, MMOKa
m00asi cyMMa CTaHOBUTCS MJIM MOXET CTaTh
HEIOoraleHHON B COOTBETCTBHU C
CornameHuem.

3 CoObITHS 110 YMOTYAHHIO

Kaxxnmoe u3 coOBITHI, U3T0KEHHBIX HUXKE,
SIBIISICTCSL COOBITHEM TI0 YMOITYaHHIO
(HE3aBUCUMO OT TOTO, BBI3BAHO JI OHO
KaKOH-THO0 MPUUMHON BHE KOHTPOJIS
Kommanuu v mo060ro Apyroro auma):

3.1 Cueta

B m060e Bpems mpoBepeHHbIE cueTa
Komnanun wim CrioHcopa, KOTOpBIE B
MOCJICTHUM pa3 ObUIH TepeaaHbl ATEHTY 10

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)
Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

2.19 Loans and Distributions, etc.

The Company shall not make any loan or
extend any other form of credit or financial
accommodation, or give any guarantee of any
person's obligations.

2.20 Compliance certificates

The Company shall supply to the Facility
Agent on request a certificate signed by two
of its senior officers on its behalf (but
without personal liability on the part of the
officers concerned) certifying that no Default
is outstanding or, if a Default is outstanding,
specifying the Default and the steps, if any,
being taken to remedy it.

2.21 Duration

The covenants in this Clause 2 shall remain
in force from and after the date hereof and so
long as any amount is or is capable of
becoming outstanding under the Agreement.

3 Events of default

Each of the events set out below is an Event
of Default (whether or not caused by any
reason whatsoever outside the control of the
Company or any other person):

3.1 Accounts

At any time, the audited accounts of the
Company or the Sponsor then most recently
delivered to the Facility Agent have not been

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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KpeAuTy, He ObLIU MOJATOTOBIICHBI B
COOTBETCTBUH C MPUHIMIAMHU U METOJIaMHU
OyXTaJTepCcKOro yueTa, OOmEnpUHITHIMU B
<> 1ocJIe0BaTEIbHO IPUMEHACMBIX
CpelICTBaX; UM HE MPEACTABIISIIOT
CHpaBeIMBO (DMHAHCOBOE COCTOSTHUE
Komnanuu wnu (B 3aBUCUMOCTH OT CITy4ast)
I'pynnel CrioHcOpa Ha JaTy, K KOTOpOH OHU
OBLTH COCTABIICHBI.

3.2 KoappumueHt mokpoITUs

OxoHyaTeabHbIN KOA(UIMEHT TOKPBITHS
10 CpOKaM IOramieHusl Ha JaHHBI MOMEHT
COCTAaBJIIE€T WJIH MaJacT HUXKE <>, NI
KO2(DPUITUEHT MOKPBITHSI TT0 TIPOCKTY HA
JAHHBII MOMEHT COCTaBJISICT WJIM MaJaeT
HIDKE <>,

3.3 Heomnara

Komnanus nnm CnoHCOp HE BBIIIAYUBAIOT
KaKyI0-JIN0O CyMMY, IPUYUTAIOIIYIOCS 110
KakuM-T100 OUHAHCOBBIM JOKYMEHTAM,
CTOPOHOM KOTOPBIX OHA SIBJIAETCS, B TCUCHHE
2 pabouux AHEH TOoCie HACTYTUICHHS CpOKa
HX OIlJIaTHhI.

3.4 Hapymenue npyrux o0s3aTenbCTB

Kommnanus minu CrioHCOp HE BBITOJIHSIOT
HHUKAKUX APYTUX MOJIOKEHH OUHAHCOBBIX
JIOKyMEHTOB, CTOPOHOM KOTOPBIX OHA
SIBJIIETCS, U TAKOE HECOOTBETCTBHE, €CIIU OHO
MOJKET OBITh UCTIPABIICHO, HE YCTPAHSIETCS B
TeyeHue 30 aHel mocie MUCbMEHHOT0
yBeZOMJICHHSI ATeHTa, TPEOYIOIIero Takoro
WCIIPaBJICHUS.

3.5 Uckaxenue

JIro6bie 3asBreHNUs, TApAaHTUU WU
3as4BJICHUA, CACIIAHHBIC (I/I.HI/I CUHTAruecsa
noBTopHbIMU) KoMmanuei nim CrioHcopoM

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

prepared in accordance with accounting
principles and practices generally accepted in
<> consistently applied; or do not fairly
represent the Company's or (as appropriate)
the Sponsor's Group's financial condition as
at the date to which they were drawn up.

3.2 Cover Ratio

The Final Maturity Cover Ratio for the time
being is or falls below <> or the Project
Cover Ratio for the time being is or falls
below <>.

3.3 Non-payment

The Company or the Sponsor fails to pay

any amount due under any of the Finance 26
Documents to which it is a party within 2

Business Days after the due date thereof.

3.4 Breach of other obligations

Either the Company or the Sponsor does not
comply with any other provision of the
Finance Documents to which it is a party and
such non-compliance, if capable of remedy,
is not remedied within 30 days of written
notice from the Agent requiring such remedy.

3.5 Misrepresentation

Any representation, warranty or statement
made (or deemed to be repeated) by either
the Company or the Sponsor in any Finance

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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B 1F000M DOUHAHCOBOM JIOKYMEHTE,
CTOPOHOH KOTOPOTO OHA SIBJISIETCS, HE
COOTBETCTBYIOT JEHCTBUTEILHOCTH.

3.6 HenelcTBUTENLHOCTE

JIro60e nonoxenue 1000ro u3 GUHAHCOBBIX
JIOKYMEHTOB SIBJISIETCS WJIX CTAHOBUTCS 110
000 IpUYKHE HeIeHCTBUTEIHHBIM WA HE
HMCIOIIUM 3aKOHHOM CHIIBI.

3.7 He3zakoHHOCTE

Jns Komnanun v CrioHcopa sIBJISIETCS WIH
CTAHOBUTCA HE3aKOHHBIM BBIIIOJITHCHUC
0000 U3 CBOUX 00513aTENIbCTB IO
duHaHCOBBIM JAOKYMCHTaM UJIN JIIO6OMy
CornameHuro 0 IpOeKTEe WU
CooTBeTCTBYIOLIEMY COTJIACHIO.

3.8 Ilpekparmienue Ou3Heca

JIt060i#1 wieH TpyIbl MEHSET WIN YTPOXKaeT
W3MEHUTb XapakTep wiu chepy cBoei
NEeATEIbHOCTH, IPUOCTAaHABINBAET UIU
YIPOKaeT NPUOCTAHOBUTD 3HAYUTEIBLHYIO
4acTh TEKYIIUX OM3HEC - Onepanuii, KOTopbIe
OH cef4ac OCyIIECTBIIAET IPSIMO WIIH
KOCBEHHO, JT00 71100011 rocynapcTBeHHBIN
OpraH KCIPONPUUPYET WU YTPOXKACT
JKCIPOIIPUUPOBATH BCE WIH YaCTh €TI0
aKTUBBI.

3.9 Cynebnbie pazOupaTeIbCTBa

JItoObIe cyneOHbIe, apOUTpaKHBIE HIIH
aJIMUHUCTpaATUBHbIE pa30upaTeIbCcTBa B
000€ BpeMs SIBIISIFOTCS TEKYIIMMU,
Haxo4AIMUMHUCA Ha PAaCCMOTPCHUHA WUJIA TTO
yrpo3oit npotuB Komnanun, Crioncopa uiu
Omneparopa, 9TO MOXKET 0Ka3aTh
CYILIIECTBEHHOE HEOIAaronpusITHOE
BO3/ECHCTBHE.

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

Document to which it is a party is untrue in
any material respect.

3.6 Invalidity

Any provision of any of the Finance
Documents is or becomes, for any reason,
invalid or unenforceable.

3.7 Unlawfulness

It is or becomes unlawful for the Company
or the Sponsor to perform any of its
obligations under the Finance Documents or
any Project Agreement or Relevant Consent.

3.8 Cessation of business

Any Group Member changes or threatens to
change the nature or scope of its business,
suspends or threatens to suspend a substantial
part of the present business operations which
it now conducts directly or indirectly, or any
governmental authority expropriates or
threatens to expropriate all or part of its
assets.

3.9 Litigation

Any litigation, arbitration or administrative
proceedings are at any time current, pending
or threatened against the Company, the
Sponsor or an Operator, which would be
likely to have a material adverse effect.

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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3.10 Kpocc-nedonr

(a) JIxoObIe 3aMMCTBOBAHMS JIFOOOTO YjICHA
TPYIIITBI CTAHOBSTCS TOJICKAIIAMU HITH
CIIOCOOHBIMU OBITH OOBSIBIEHHBIMU B CPOK
710 €T0 3asiBIICHHOTO CPOKa IMOTAIICHUS HITH
HE BBHIIJIAYMBAIOTCS MIPU HACTYIUICHHU CPOKa
TIOTAIICHUsI WJIK 10 TPeOOBaHUIO (€Cn
TaKOBBIC TIOJICKAT OILJIATE); UIIN

(0) mobast rapaHTHUS KAKOTO-JIM00 YIeHa
TPYIIBI HE UCIIOTHSICTCS MTPH HACTYTUICHUU
CpOKa TuIaTeXa WM IPU BBI30BE; WIIN

(c) mo0OoH uJIeH IpyMIbl HapyIIaeT
TpeboBaHUs JTHOO0TO HHCTPYMEHTA,
CBSI3aHHOT'O C 3aMMCTBOBAHUEM HITU
rapaHTHeH, WM COBEPIIACT HAPYIICHUE; HITH

(d) mro6oe OOpemeHeHne Kakon-1100
CYIIIECTBEHHON YaCThIO aKTUBOB JIF0OOTO
yieHa ['pymbl, 00ecreuynBaroIIero JIIobe
3aeMHbIE CpEACTBA, CTAHOBUTCS
MOJITeXKAIUM HCIIOTHEHHUIO.

3.11 CocrosiHUuE O€30IIaCHOCTH

OOnuramys He IPeAOCTABISET U He
MpeKpaIiaeT MpeoCTaBIsATh
MEPBOOYEPETHOE OOECIICUUTETHLHOE MTPABO
TOTO THIIA, KOTOPBI OHO HaMEpPEBaeTCS
CcO31aThb AJIs1 BCEX aKTHUBOB U O6H3&T€HBCTB
Kommanum.

3.12. IIponecchl U HECOCTOATEIBHOCTh
KpEJIMTOPOB

[Ipoucxonut mo60e U3 CaeIyromuX
coObITu# (Wn M000€ COOBITHE,
aHAJIOTHYHOE ATOMY B JII000H TPUMEHUMOMN
FOPUCTUKITUH):

(1) Ctpamanue v WHas Ka3Hb B3UMACTCS

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

3.10 Cross Default

(a) Any Borrowings of any Group Member
becomes due or capable of being declared
due before its stated maturity or is not paid
on maturity or on demand (if so payable); or

(b) any guarantee of any Group Member is
not discharged at maturity or when called; or

(c) any Group Member goes into default
under, or commits a breach of, any
instrument relating to any Borrowings or
guarantee; or

(d) Any Encumbrance over any substantial
part of the assets of any Group Member
securing any Borrowings becomes
enforceable.

3.11 Status of security

The Debenture does not, or ceases to, confer
a first-ranking security interest of the type it
purports to create over all of the Company's
assets and undertaking.

3.12 Creditors' processes and insolvency

Any of the following events (or any event
analogous thereto in any applicable
jurisdiction) occurs:

(1) a distress or other execution is levied or
sued out upon or against all or any part of the

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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WM TIPEABABIISAETCS MCK IPOTUB WIIK IPOTUB
BCEH WJIM JTI000M YacT UMYIIECTBA
Komnanun wim Crioncopa u Komnanuu i
CrnoHcopa (B 3aBUCUMOCTH OT
oOcrosTenscTB) B TeueHue 30 qHel mocie
TaKOro CTpaJaHus. UM UHAs Ka3Hb,
HAJOXCHHAsI I BBIIBUHYTAs B CyZcOHOM
opsiiKe, He o0ecreynia 0CBOOOKIEHNE
TaKOW 4acTH €€ UMYIIECTBA OT TAKOTO
OelICTBUS WM UHOTO MCIIOJHEHHUS, a TaKXKe
(B cimydae cyneOHOro pa3duparenbCTBa C
Mpe/IBApUTENIbHBIM PElIeHUEM) He Havyalla
pa3dupaTenbCTBO B Cy/1e KOMIETCHTHON
IOPUCAMKIIIH, OCTIAPHBAIOILIEM TaKOe
OelICTBUE WIIK UCTIOJTHEHHE B
T00pPOCOBECTHOCTD; HIIH

(11) BBeZIeH WIM OOBSIBIIEH MOPATOPHi B
OTHOIICHHNHU BCEX NJIU J'IIOGOI\/'I qacTHu J0JTOB
Komnannu nnu CrioHcopa; niu

(i11) 6o Kommnanus, mu6o CrioHcop
CUUTAKOTCA HGCHOCOGHBIMI/I BBITIJIATUTH CBOU
noyrd o cMbiciy Pazgena 123 3akoHa o
HecocToATenbHoCcTH 1986 roma, 1ubo
CTAHOBSTCS HEIUIATSKECITOCOOHBIMU, JTHOO
MIPUOCTAHABIMBAIOT TUIATEXKHU (KaK
OCHOBHOM, TaK M MPOIICHTHOW) B OTHOIICHUN
BCEX UJIN HIOGBIX KJ1IaCC CBOUX IOJII'OB UJIN
OOBSBIISIET O HAMEPEHHUH C/IeNIaTh TO; WIIH

(iv) 3asBieHUE 00 aIMUHUCTPATUBHOM
IMPUKA3€¢ B OTHOICHUU Kommnanuu ninu
CrioHCOpa TpeICTaBISCTCS B CYy/I, HITH TaKOe
peleHre NPUHUMAETCS CYI0M, MITH JII000e
coopanue Kommanuu wim CrioHcopa
CO3BIBACTCS C LIETBI0 PACCMOTPEHHS JTI0O0T0
pelIeHre MoIaTh 3asiBKy Ha TaKOH 3aKa3; WIN

(V) mpeAnpUHUMAIOTCS JTFOOBIE IIarH ¢
LETbI0 TPEIOKEHHSI (B COOTBETCTBUU C
TOOBIM 3aKOHOM WJIM UHBIM 00pa3oMm)
KaKoro-a1ubo cocTaBa, CXeMbl COTJIAIlICHNUS,

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

property of the Company or the Sponsor and
the Company or the Sponsor (as the case may
be) has, within 30 days of such distress or
other execution being levied or sued out,
neither secured the release of such part of its
property from such distress or other
execution nor (in the case of prejudgment
proceedings) commenced proceedings in a
court of tribunal of competent jurisdiction
contesting such distress or execution in good
faith; or

(i1) a moratorium in respect of all or any part
of the debts of the Company or the Sponsor
1s ordered or declared; or

(i11) either the Company or the Sponsor is
deemed unable to pay its debts within the
meaning of Section 123 of the Insolvency
Act 1986, or otherwise becomes insolvent, or
suspends making payments (whether of
principal or interest) with respect to all or
any class of its debts or announces an
intention to do so; or

(iv) an application for an administration
order in relation to either the Company or the
Sponsor is presented to the court or such an
order is made by the court or any meeting of
either the Company or the Sponsor is
convened for the purpose of considering any
resolution to present an application for such
an order; or

(v) any steps are taken with a view to
proposing (under any enactment or
otherwise) any kind of composition, scheme
of arrangement, compromise or arrangement

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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KOMITPOMKCCA WJIM COTJIAILIEHUS C y4acTHEM
Komnannu nnn CrioHcopa U ero KpeauTopoB
B 11€JI0M (WK JTFOOOTO UX KIlacca); Uiu

(vi) Ha3HA"aeTcs JIF000H aIMUHUCTPATHBHBIN
WJTU APYTOM TTOJTyYaTeNlb UK JTF000M
MeHemkep Komnannu ninmn CrioHcopa winu
0000 ee UMYIIECTBA, TN AUPEKTOpa
Kommnanuu nim CrioHcopa TpedyroT ot
J000T0 JTUIa HA3HAYUTH TAKOTO MOTyYaTens
WM MEHEeJDKepa; WIn

(vii) moboe cobpanue uneHoB Kommanuu
i CroHCOpa CO3BIBAETCS C 1IEIBIO
paccMOTpeHHsI TI00O0To perieHus (Wn
X0JlaTaicTBa) 0 €ro JUKBUJIAIUH, YICHbI
Komnanun wim CrioHCOpa NPUHUMAIOT TaKoe
pelieHue, Wi JIr00e JIMIO NMPeACTaBIseT
Kakoe-1r00 X01aTalCTBO O IMKBU AN
nn60 Komnanuu, mu6o CrioHcopa, mubo 1o
MIETUINH JIF000TO U3 €€ KPEIUTOPOB
JieNiaeTcs MprKa3 o JUKBUIAIUH JTNOO
Kommnanuu, mu6o Crioncopa; uiu

(viii) mu6o Kommanus, mi6o Crioncop
JMKBUAMPOBAHBI, JINKBHIUPOBAHBI HITH
MHBIM 00pa3oM JIMKBUAUPOBAHBIL.

3.13 CymecTBeHHBIE HEOIArONPHUITHBIE
U3MCHEHUS

JIro6oe coObITHE MM cepusi COOBITHH,
CBA3aHHLIX UJIM HET, KOTOPBLIC MOT'YT OKa34aTb
CYILIIECTBEHHOE U HEOJIaronpusiTHOE BIUSHUE
Ha (uHaHCOBOE cocTOstHME [ pymmibl Win
cnocooHocTh Kommanuu nnu Crioncopa
BBITIOJIHATH CBOU O6$I3aT€JIBCTBa 10
OUHAHCOBBIM JIOKyMEHTaM.

3.14 Cmena oneparopa

OmepaTop N3MEHSIETCS] B OTHOLIEHUH BCETO
w1000t yactu Ilpoekra, u banku
OOJIBPIIMHCTBA CYUTAIOT, YTO HOBBIN

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)
Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

involving either the Company or the Sponsor
and its creditors generally (or any class of
them); or

(vi) any administrative or other receiver or
any manager of either the Company or the
Sponsor or any of its property is appointed or
the directors of either the Company or the
Sponsor request any person to appoint such a
receiver or manager; or

(vii) any meeting of the members of either
the Company or the Sponsor is convened for
the purpose of considering any resolution for
(or to petition for) its winding up, the
members of either the Company or the
Sponsor pass such a resolution, or any person
presents any petition for the winding up of
either the Company or the Sponsor, or an
order for the winding up of either the
Company or the Sponsor is made on the
petition of any of its creditors; or

(viii) Either the Company or the Sponsor is
liquidated, wound-up or otherwise dissolved.

3.13 Material adverse change

Any event or series of events whether related
or not occurs which would be likely,
materially and adversely to affect the
financial condition of the Group or the ability
of the Company or the Sponsor to perform its
obligations under the Finance Documents.

3.14 Change of Operator

The Operator changes in respect of all or any
part of the Project and the Majority Banks
consider that the new Operator is not a

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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Omneparop He sBiIsIETCS JUIOM, 00Ia1al01UM
TEXHUYECKUMH CITIOCOOHOCTSAMH, CTaTyCOM U
OIIBITOM, DKBHBAJICHTHBIMH GBIBI_HGMY
Omneparopy.

3.15 CmeHna KOHTpOJIst

(a) Kommanus wnm mo6oit Apyro wWieH
I'pynnsl CrioHCOpa, ABIAIOIUNCS CTOPOHOR
CornanieHus 0 NPOEKTE WIN
CoOTBETCTBYIOLIETO COTJIACHSs, IEPECTAET
OBITH MOouepHel koMmanue CrioHcopa,
HaXOISAIIEHCS B IOJIHOM COOCTBEHHOCTH;, UIU

(b) mr060€ MU0 WK TpyIIa JIHIL,
JEWCTBYIOIINX COTJIACOBAHHO (KaK
orpenesneHo B ['oposickom KoJiekce o
MOTJIOMICHUSAX U CIUSHUSX ), PUOOpETaeT
KOHTPOJIb (KaK onpezaeseHo B paszaene 416
3aKkoHa O TIOJOXOAHOM HaJIOTe ¥ HaJore Ha
npuObLIs Koprioparuii 1988 rona)
CrnioHCOpa, HO TOJILKO €CJTH MTPHOOpETeHNE
WIN OCYILIECTBIIEHUE TAKOTO KOHTPOJIS 3TUM
JIMIIOM h 00OCHOBAaHHOE MHEHHE
Ma)KOpUTApHBIX OAHKOB JIOJKHO HMETh
JOCTaTOYHYIO BEPOATHOCTH OKa3aTh
CYIIECTBEHHOE HEOJIaronpuaTHOE BIMSIHUE
Ha yIpaBJICHUE MPOEKTOM (MM JII000H ero
YacThIO) MJIM Ha IIPaBa MU MHTEPECHI
CTtopoH (MHAHCUPOBAHHS B COOTBETCTBUH C
(UHAHCOBBIMU JIOKyMEHTaMH WJIH B
OTHOIIICHUU TIPOCKTA ,

3.16 CobctBeHHOCTH Ha HHTEpec Kommanum

(a) Kommanus He SBIsSETCS WU TIEPECTAET
GBITB a6COJHOTHBIM 3aKOHHBIM U
O0eHedurapHbIM BiaaenbiieM [IporeHToB
Komnannu, cBOOOIHBIM OT BCEX
o0ecrieunTeIbHBIX HHTEPECOB; UITH

(b) KoMmanust HaxoauTCs IO1 UK OepeT Ha
cebs Kakoe-1100 0043aTeNLCTBO 110
CO3IaHHI0 KaKOI'0-TN00 00eCIeunTENbHOTO

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)
Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

person having equivalent technical ability,
status and experience to the former Operator.

3.15 Change of control

(a) The Company, or any other member of
the Sponsor's Group that is party to a Project
Agreement or Relevant Consent, ceases to be
a wholly-owned Subsidiary of the Sponsor;
or

(b) any person, or group of persons acting in
concert (as defined in the City Code on Take-
over’s and Mergers), acquires control (as
defined in section 416 of the Income and
Corporation Taxes Act 1988) of the Sponsor,
but only if the acquisition or exercise of such
control by that person would, in the
reasonable opinion of the Majority Banks, be
reasonably likely to have a material adverse
effect on the management of the Project (or
any part of it) or on the Finance Parties'
rights or interests under the Finance
Documents or in respect of the Project.

3.16 Ownership of the Company Interest

(a) The Company is not, or ceases to be, the
absolute legal and beneficial owner of the
Company Interest, free of all security
interests; or

(b) The Company is under, or incurs, any
obligation to create any security interest over
the Company Interest.

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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uHTEpeca Haj nHTepecamMn KoMnanum.
3.17 Dxcnponpuanus

Bce nan CYHICCTBCHHAA YaCTb UHTCPCCOB
Komnannu B [Ipoekte wn B [Tonsix [Tpoekra
HallMOHAJIM3UPOBaHA UJIA WHBIM O6p2130M
SKCIIPONIPUUPOBAHA.

3.18 Dxonoruueckre BOmpoCkl

JIxo0BIe oImacHbIE BEIIECTBA
00HAPYKUBAIOTCS, UCTIOIB3YIOTCS,
YTHIU3UPYIOTCSI, TEHEPUPYIOTCS, XPAHSITCS,
00pabaTbIBatOTCA, TPAHCTIOPTUPYIOTCS,
cOpachIBarOTCS, XPAHSTCS, XPAHATCS HITH
BBIOpACBIBAIOTCS HA, HA, U3 WU TIOJT JIFOOBIMU
00BEKTaMH TIPOEKTa B OOCTOSITEIILCTBAX,
KOT'JIa 9TO UMEET UITU MOXKET UMETh
CYIIECTBEHHOE HEOIAaronmpHsITHOE
BO3/ECHCTBHE.

3.19 OcraBnenue u ¢puznueckuil ymepo

(a) Pa3paborka wim skcrmyararus [Ipoekra
nnu [Tons [IpoekTa nmpekpalleHsl; Win

(6) Bce nm 3HaunTeNbHAS YacTh OOBEKTOB
IIpoekTa NOBPEKIECHBI WIM YHUUYTOKEHBI.

3.20 IIpoekTHble cornamenus u T. /1.

(a) JTrob6oe mpoeKTHOE coTrameHue uin
COOTBETCTBYIOIIIEE COTJIACHE, OTHOCSIINECS K
00BEKTaM MPOEKTa, HHTEPECaM KOMITaHUU
WM komnanuu Petroleum, sBisgroTcst / He
SIBIISTFOTCSI UJTU TIEPECTAIOT OBITH
00s13aTeILHBIMU JJ1s1 T1000T0 JIUIIa,
3asBUBILICTO, YTO OHO SIBJISICTCS €0 / UX, U
HWHBIM 00pa3oM B ITOJTHOM 00bEME CHITY U
JEHCTBHE 10 €ro / UX MepBOHAYAIBHO
OOBSBICHHOW JAaThl HCTCYCHHS CPOKa
JeicTBUS 10 J1I000H MpUYMHE (BKIIIOYas,
MTOMHMMO TTPOYETro, MPUOCTAHOBIICHHUE,

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)
Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

3.17 Expropriation

All or a material part of the Company's
interest in the Project or the Project Field is
nationalized or otherwise expropriated.

3.18 Environmental matters

Any Dangerous Substance is discovered,
used, disposed of, generated, stored,
processed, transported, dumped, deposited,
buried or emitted at, on, from or under any
Project Facilities in circumstances where this
has, or would be likely to have, a material
adverse effect.

3.19 Abandonment and physical damage

(a) The development or operation of the
Project or the Project Field is abandoned; or

(b) All or a substantial part of the Project
Facilities are damaged or destroyed.

3.20 Project Agreements, etc.

(a) Any Project Agreement or Relevant
Consent relating to the Project Facilities, the
Company Interest or Company Petroleum
is/are not, or cease(s) to be, binding on any
person expressed to be party to it/them and
otherwise in full force and effect prior to
its/their originally-stated expiry date for any
reason whatsoever (including, without
limitation, suspension, termination and
revocation); or

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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MpeKpaleHue NeHCTBUS U OT3bIB); WIN

(6) mob6oe MPOEKTHOE COTIANICHUE HITH
COOTBETCTBYIOIIIEE COTIACHE U3MEHEHO, /
MOJU(UIIMPOBAHO TAKUM 00Pa30M, KOTOPBIH,
10 MHEHHIO OOJILITMHCTBA OAHKOB, MOJKET
OKa3aTh CYIIECTBEHHOE HEOIAaronpusTHOE
BO3JCHUCTBHE; NN

(c) moboe HapymeHue win aedont
MMPOUCXOAUT B COOTBCTCTBUU C J'IIOGBIM
CornamennueM 10 TPOCKTY WU
COOTBETCTBYIOIIUM COTJIACUEM, U
MasxopuTapHble OaHKH CUUTAIOT, YTO ITO
MOJKET OKa3aTh CYIIECTBEHHOE
HeOJIaronpusITHOE BO3CHCTBUE; MITH

(d) mro60e CoOTBETCTBYIOIIEE COTIIACUE HITH
m000e Ipyroe corjacue Win pasperieHue,
KOTOpOE Ha JaHHBI MOMEHT HEOOXOMMO
JUTSL 3AKOHHOTO M HAJIJIEXKAIIEeTO:

(1) BemmonHenne Kommanueit mim
NEHUCTBUTENBHOCTD WM MIPUMEHUMOCTD K
Kommanuu 1060r0 MpOeKTHOTO COTIIAIICHUS
WK (UHAHCOBOTO TOKYMEHTA; WU

(11) peamuzanms [Ipoekra, npeaycMoTpeHHas
NudopmaninoHHBIM MEMOPAHAYMOM H
[Tnanom pa3BuTHs, TMOO HE MTOTYUYEH (WA HE
ObU1) MoNTy4eH, TM00 HE B MOJIHOM cuie U
JIECTBUH, YTOOBI 00ECIIEYUTh TaKOE
3aKOHHOE WM HaJUIe)kKAIIee CIIOTHEHUE ’
peanu3anuio;

3.21 Hauano npoekra

(a) Texamyeckuiit 6aHK 0OOCHOBaHHO
onpenenset, uro Jlara Hauana, Bps Ju
HAaCTYNHUT K <>; UJIN

(6) laTta Hauana He HaCTymaeT <>,

3.22 3aBepuieHHE MPOCKTa

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)
Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

(b) any Project Agreement or Relevant
Consent is/are modified in a manner which
the Majority Banks consider is reasonably
likely to have a material adverse effect; or

(c) any breach or default occurs under any
Project Agreement or Relevant Consent and
the Majority Banks consider that it is
reasonably likely to have a material adverse
effect; or

(d) any Relevant Consent, or any other
consent or authorization, that is for the time
being necessary for the lawful and proper:

(1) performance by the Company, or validity
or enforceability against the Company, of
any Project Agreement or Finance
Document; or

(i1) implementation of the Project as
envisaged by the Information Memorandum
and the Development Plan, either is not (or
has not been) obtained or is not in full force
and effect so as to permit such lawful and
proper performance and implementation;

3.21 Project Commencement

(a) The Technical Bank reasonably
determines that the Start Date is unlikely to
occur by <>; or

(b) The Start Date does not occur by <>,

3.22 Project Completion

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)
Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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[Tpumenumslii mporuo3 Kommanuu B ro60e
BpeMs YKa3bIBaET, UTo:

(1) Hara 3aBepiieHus He HacTynuT <uiu 200
<>; WIH

(i1) Komnanus He CMOXKET OIJIaTUTh BCE
3arpatbl Ha pa3pabOTKy U BBHIIIOJHHUTDH BCE
cBOM (hMHAHCOBBIE 00S3aTEIHCTBA B
otHomenuu [IporentoB Kommanuu,
MTOCKOJIbKY OHHM TMOJJIEKAT OIJIaTe B TEUECHUE
repuoja 10 npeamnosiaraeMon Jlarsl
3aBepUICHMUS; UIIN

(6) ara 3aBepiiieHUsI HE HACTyHAeT <HUJIH
200 <>.

Signed for and on behalf of

(ITonmucano OT UMEHU U TIO MOPYUCHUIO)

, (Managing Director)

Signing Date (/lata noamnucanus) 20

(commercial stamp / newams Komnanui)

The applicable Company's Forecast at any
time indicates that:-

(1) the Completion Date will not occur on or
before <> 200<>; or

(i1) the Company will not be able to pay all
Development Costs, and meet all of its
financial obligations in respect of the
Company Interest, as they fall due
throughout the period until the projected
Completion Date; or

(b) The Completion Date does not occur on
or before <> 200<>.

Signed for and on behalf of

(ITonmucano OT UMEHU U IO MOPYUCHHUIO)

, (Director General)

Signing Date (/lata noamnucanus) 20

(commercial stamp / neuamo Komnanuu)
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